M/S SUNLIGHT EXTRUSION PRIVATE LIMITED (IN LIQUIDATION

Liquidator Address: 330/348, Atlantis K-10, Sarabhai Main Road, Baroda- 390023,
Gujarat, cirp.sepl@ddip.in,jlnusb@gmail.com

E-AUCTION SALE NOTICE - CORRIGENDUM

This corrigendum is issued in continuation of notice dated 26.10.2021, given to the public in
general under the Insolvency and Bankruptcy Code, 2016 and Regulations there under, that the
Process for Sale of M/s Sunlight Extrusion Private Limited-in liquidation (Corporate Debtor)
situated at 501 (1), 502 (1), 513 - 514, GIDC Estate, Waghodia, Vadodara - 391760, Gujarat,
India as a going concern (Option A) or to sale set of Assets collectively (Option B) or to sale class
of Asset individually (Option C) will be sold by E-auction through the service provider M/s E-
procurement Technologies Limited (Auction Tiger) via website
https://ncltauction.auctiontiger.net.

In notes, following note has been added:
> In Option C, for Block 2 & Block 3 only joint bid will be allowed and, Block 4 can be bid
separately.

Last Date for Submission of EMD, Bid documents, Expression of | 22.11.2021 before
Interest, Confidentiality and Non- disclosure Undertaking 07:00 PM

For detailed terms and condition of E-auction sale, refer Sale Notice available on
https://ncltaucttiger tiger.net and on https://www.ibbi.gov.in. For any query regarding E-auction,
contact Mr. Praveen Thevar at +91-97227-78828, 079-61200531/559/594/554, E-mail ID:
praveen.thevar@auctiontiger.net.

Sd/-
Abhishek Nagori
Date: 29.10.2021 Liquidator of M/s Sunlight Extrusion Private Limited
Place: Vadodara IBBI Reg. No: IBBI/IPA-001/1P-P00020/2016-2017/10044
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M/S SUNLIGHT EXTRUSION PRIVATE LIMITED (IN LIQUIDATION
Liquidator Address: 330/348, Atlantis K-10, Sarabhai Main Road, Baroda- 390023,

Gujarat, cirp.sepl@ddip.in,jlnusb@gmail.com

E-Auction Sale Notice

Notice is hereby given to the public in general under the Insolvency and Bankruptcy Code, 2016
and Regulations there under, that the Process for Sale of M/s Sunlight Extrusion Private Limited-
in liquidation (Corporate Debtor) situated at 501 (I), 502 (I), 513 - 514, GIDC Estate,
Waghodia, Vadodara - 391760, Gujarat, India as a going concern (Option A) or to sale set of
Assets collectively (Option B) or to sale class of Asset individually (Option C) will be sold by E-
auction through the service provider M/s E-procurement Technologies Limited (Auction Tiger)
via website https://ncltauction.auctiontiger.net.

Date and Time of Auction: 24.11.2021 Between 11:00 AM to 01:00 PM

Option | Details of assets Block Reserve Earnest Money
Price (Rs.) Deposit (Rs.)
A Sale of Corporate Debtor as going concern Block1 | 6,90,50,000 69,05,000

along with all its assets including land and
building, plant and machinery and financial
assets

OR

Date and Time of Auction: 24.11.2021 Between 02:00 PM to 04:00 PM
(activated only if there is no bid received under Option A for sale as a going concern)

Option | Details of assets Block Reserve Earnest
Price (Rs.) Money
Deposit (Rs.)

B Sale of set of assets collectively [including all Block 1 | 6,90,50,000 69,05,000
land & building, plant & machinery and
securities & financial assets (including

receivables, licenses, and registrations)]

OR

C Sale of set of individual assets

(iLand & Building situated at 501 (1), 502 (1), Block 2 | 3,37,00,000 33,70,000
513 - 514, GIDC Estate, Waghodia, Vadodara -
391760, Gujarat, India (Land admeasuring
7361.88 sg. mtrs. and buildings admeasuring
2515.16 sg. mtrs.)

(i)Plant & Machinery situated at 501 (1), 502 Block 3 | 1,54,50,000 15,45,000
(), 513 - 514, GIDC Estate, Waghodia,
Vadodara - 391760, Gujarat, India

(iii) securities & financial assets (including Block 4 | 1,99,00,000 19,90,000
receivables)

Note:
DS Option B and C will only be considered only if there is no bid received under Option A .
» The bidder/s having highest bid between Option B and total of option C (Block 2+ Block
3+Block 4) shall be the successful bidder/s. Option B will be given preference over Option C, if
the bid amount under both option is equal.
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Last Date for Submission of 22.11.2021 before 07:00 PM
EMD
Inspection Date & Time On or before 20.11.2021 From 11:00 AM to 5:00 PM
Contact person (Mr. Rushee Deopura: +91- 95740 85948,

Mr. Hardik Surani: +91- 81600 94709)
Interested bidders can submit the Bid documents, Expression of Interest, Confidentiality and Non-
disclosure undertaking on or before 22.11.2021.

The EMD (Refundable) shall be payable by interested bidder through NEFT/RTGS/Demand Draft on or
before 22.11.2021 in account mentioned below.

Details of bank account are as follows:
Account Number | 5128154542
Beneficiary Name | “Sunlight Extrusion Private Limited - in liquidation”

Bank Name Central Bank of India
Branch Nizampura Branch, Baroda, Gujarat
IFSC Code CBIN0280487

For detailed terms and condition of E-auction sale, refer Sale Notice available on https://ncltaucttiger
tiger.net and on https://www.ibbi.gov.in. For any query regarding E-auction, contact Mr. Praveen Thevar
at +91-9722778828, 079-61200531/559/594/554, E-mail ID: praveen.thevar@auctiontiger.net.

Sd/-
Abhishek Nagori
Date: 26.10.2021 Liquidator of M/s Sunlight Extrusion Private Limited
Place: Vadodara IBBI Reg. No: IBBI/IPA-001/1P-P00020/2016-2017/10044
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E-AUCTION PROCESS INFORMATION DOCUMENT

Invitation for bids for sale of M/s Sunlight Extrusion Private Limited-in Liquidation (corporate
debtor) as a going concern or set of assets collectively or sale of set of individual assets under the
provisions of Insolvency and Bankruptcy Code, 2016 (Code) by an order of Hon ‘ble National
Company Law Tribunal (NCLT) dated 12" July 2021.

Sale of M/s Sunlight Extrusion Private Limited -In Liquidation (corporate debtor) as a going concern or set
of assets collectively or sale of set of individual assets forming part of Liquidation Estate offered by the
Liquidator appointed by the Hon’ble NCLT Bench Ahmedabad vide order dated 12" July 2021. The sale
will be done by the undersigned through e-auction platform at the web portal of
https://ncltauction.auctiontiger.net, Date of e-auction is on 24.11.2021 from 11:00 AM to 01:00 PM &
02:00 PM to 04:00 PM with unlimited extension of five minutes.

Sl. Description Remarks

No.
1 Event Type Auction under Liquidation Process
2 Property Details Sale of Corporate Debtor Under

Option A: Sale as a going concern along with all its assets
including land and building, plant and machinery and
financial assets (including receivables, licenses, and
registrations).

OR

Option B: Sale of set of assets collectively [including all
land & building, plant & machinery and securities &
financial assets (including receivables, licenses, and
registrations)]

OR

Option C: Sale of Set of Individual Assets separately

- Land & Building situated at 501 (1), 502 (1), 513 -
514, GIDC Estate, Waghodia, Vadodara - 391760,
Guijarat, India (Land admeasuring 7361.88 sq. mtrs.
and buildings admeasuring 2515.16 sg. mtrs.)

- Plant & Machinery situated at 501 (1), 502 (1), 513
- 514, GIDC Estate, Waghodia, VVadodara - 391760,
Guijarat, India

- Securities & financial assets  (including
receivables)

Note:

- Option B and C will only be considered only if
there is no bid received under Option A.

The bidder/s having highest bid between Option
B and total of option C (Block 2+ Block 3+Block
4) shall be the successful bidder/s.

- Option B will be given preference over Option C,
if the bid amount under both option is equal.
Auction under option B & C will be carried
simultaneously and all bidders will be eligible to
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see bid simultaneously in auction under both
options.

- In Option C, for Block 2 & Block 3 only joint
bid will be allowed and, Block 4 can be bid

separately.
3 Borrower Name M/s Sunlight Extrusion Private Limited
4 Sealed Bid Start time 26.10.2021 from 11:00 AM
5 Submission of EOI, Confidentiality | On or before 22.11.2021 up to 07:00 PM
and Non- disclosure undertaking
6 Sealed Bid End time 22.11.2021 up to 07:00 PM
7 Auction Start date & Time for | 24.11.2021 from 11:00 AM
Option A
8 Auction End date & Time for Option | 24.11.2021 up to 01:00 PM
A
9 Auction Start date & Time for | 24.11.2021 from 02:00 PM
OptionB & C
10 | Auction End date & Time for Option | 24.11.2021 up to 04:00 PM
B&C
11 | Mode of Submission of EOI Online / Offline
12 | Mode of Submission of Bid Online /Offline
13 | Mode of Auction E-auction (online only)
14 | e-Auction website https://ncltauction.auctiontiger.net
15 | Auction method Forward
16 | Increment Value for (all three | Rs. 5,00,000/ -
options including sub options)
18 | Inspection of Property On or before 20.11.2021 between 11:00 AM and 5:00 PM
19 | EMD 10% of reserve price
Option A: Rs. 69,05,000/-
Option B: Rs. 69,05,000/-
Option C:
(i)Land & Building: Rs. 33,70,000/-
(if)Plant & Machinery: Rs. 15,45,000/-
(iii)Financial Assets: Rs. 19,90,000/-
20 | EMD Payable in favour of & | BY Way of NEFT/DD/RTGS:
Payable at: Account Name: “M/s Sunlight Extrusion Private Limited -
in liquidation”
Bank Name: Central Bank of India
Branch: Nizampura Branch, Baroda, Gujarat
Account No: 5128154542
IFSC Code: CBIN0280487 (5" character is zero)
21 | Auto extension Auto Extension of Five minutes

To know more or to participate into the E Auction please contact or Email to E-procurement technology
limited. (Contact No.: Mr. Praveen Thevar at +91-9722778828, 079-61200531/559/594/554, E-mail ID:
praveen.thevar@auctiontiger.net.) and, for Property related issue please contact or mail to Mr. Rushee
Deopura: +91 95740 85948, Mr. Hardik Surani: +91- 81600 94709 Email: cirp.sepl@ddip.in.
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Sale Notice

Invitation for bids for auction of sale of M/s Sunlight Extrusion Private Limited (in Liquidation)
as a going concern or set of assets collectively or sale of set of individual assets
under the provisions of Insolvency and Bankruptcy Code, 2016 (Code) by an order of
the Hon’ble National Company Law Tribunal (NCLT) dated12™ July 2021

Date of E-Auction
24" November 2021
By
Mr. Abhishek Nagori

Liquidator

IBBI Reg. No: Regn. No. IBBI/IPA-001/1P-P00020/2016-2017/10044
Address: 330/348, Third Floor, Tower A, Atlantis K-10
Opp. Vadodara Central, Sarabhai Main Road
Baroda- 390023, Gujarat, India

Email cirp.sepl@ddip.in; jInusb@gmail.com
Contact No: Mr. Rushee Deopura +91-95740 85948
Mr. Hardik Surani +91-81600 94709

M/s Sunlight Extrusion Private Limited (In Liquidation)

CIN: U27201GJ2002PTC040352

Having its registered office at
501 (1) 502 (1) 513 514, GIDC Estate, Waghodia, Baroda - 391 760, Gujarat, India
(A company under liquidation process vide NCLT order dated 12" July, 2021)

Notes:

This Sale Notice is issued only for the Interested Bidders in participating in the liquidation process

of M/s Sunlight Extrusion Private Limited.

Terms and conditions, deadlines etc. for participating in the Electronic Auction are provided in
the Sale Notice.

Bidders desirous to submit their bid have to submit their Bids on E-Auction Portal

https://ncltauction.auctiontiger.net or can also E-mail to: cirp.sepl@ddip.in; jlnusb@gmail.com.
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DISCLAIMER
This Sale Notice is issued by Mr. Abhishek Nagori, the Liquidator appointed by the
Honourable NCLT, Ahmedabad Bench, vide order dated 12th July 2021in the matter of M/s

Sunlight Extrusion Private Limited (in Liquidation) for general information purposes only.

. The purpose of this document is to lay out the process for submitting the E-Auction Bids for
the M/s Sunlight Extrusion Private Limited -In Liquidation (corporate debtor) as a going
concern (Option A) or to sale set of Assets collectively (Option B) or to sale class of Asset
individually (Option C) in accordance with the Insolvency and Bankruptcy Code, 2016
(“IBC"). This E-Auction sale notice does not solicit any action based on the material
contained herein.

This document is not a statutory document and it has not been approved or registered with
any regulatory or statutory authority of Government of India or any State Government.
Nothing herein or in materials relating to the Sale Notice should be construed as legal,
financial, accounting, regulatory or tax advice by the Liquidator.

It is to be noted that no information being provided in this Sale Notice, claims to be
comprehensive, independent due diligence by the intended user of this document or the bidder
is highly recommended. By acceptance of this E-Auction Process Information Document, the
Bidder shall be deemed to have acknowledged that it has not relied upon any representation

and warranty made by the Liquidator.

. This Sale Notice Document and information contained herein or disclosed should not be

printed, distributed, or published by the recipient, without prior written approval from the
Liquidator.

. The Liquidator or any agent appointed by him shall not be liable for any damages, whether
direct or indirect, including loss of revenue or profits that may arise from or in connection
with the use of this Sale Notice, including for the E-Auction Participant not being selected as
a Successful Auction Participant or on account of any decision taken by the Liquidator.

. Apart from the provisions set out in this Sale Notice, the E-Auction process applicant shall be
responsible for fully satisfying the requirements and Provisions of the Insolvency and
Bankruptcy Code, 2016 and of the Insolvency and Bankruptcy Board of India (Liquidation
Process) Regulations as well as all laws in force that are or may be applicable to the applicant

or the sale process and for obtaining requisite regulatory approval
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7. It isto be noted that by procuring a copy of this Sale Notice, the recipient accepts the terms
of this disclaimer, which forms an integral part of this Sale Notice and part of all the other
terms and conditions of this Sale Notice.

8. The Property and Assets of the Company are proposed to be sold “As is where is basis”, “As
is what is basis”, “Whatever there is basis” and “No recourse” basis and the proposed sale
of assets of the Company does not entail transfer of any other title, except the title which the
Company had on its assets as on date of transfer. The Liquidator does not take or assume any
responsibility for any shortfall or defect or shortcoming in the assets of the Company.

9. The E-Auction Participant shall bear all its costs and charges associated with or relating to
the preparation and submission as well as physical verification of its bid which may be
required by the Liquidator or any other costs incurred in connection with or relating to its
bid.

10. This Sale Notice is neither an agreement nor an offer by the Liquidator to the Prospective
Bidders or any other person. The objective of this Sale Notice is to provide interested parties
with information that may be useful to them in making their bids. It may be noted that the
assumptions, assessments, statements and information contained in the Sale Notice may not
be complete, accurate, adequate or correct. Each Bidder should, therefore, conduct its own
due-diligence, investigations and analysis and should also check the accuracy, adequacy,
correctness, reliability and completeness of the assumptions, assessments, statements and
information contained in this Sale Notice and may get independent advice from appropriate
sources.

11. Information provided in this Sale Notice to the Bidder(s) has been collected and collated from
several sources. The information given, by no means, claims to be an exhaustive account of
statutory requirements and should not be regarded as complete. The Liquidator accepts no
liability or responsibility for the authenticity, accuracy or otherwise for any statement or
information contained in the Sale Notice.

12. As the corporate debtor is being managed on going concern (in case of Option A), the
successful bidder has to honor and execute all commercial commitments, day to day business
expenses and other liabilities relating to the corporate debtor which the liquidator /
management team has made till the completion of bid or the date of handover as fixed by the

liquidator whichever is later.
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1. INFORMATION MUST BE READ BEFORE BIDDING

1.1. This Sale Notice has been issued for the purpose of carrying out electronic auction (e-
Auction) of M/s Sunlight Extrusion Private Limited -In Liquidation (corporate debtor),
under the provisions of the Insolvency and Bankruptcy Code (IBC), 2016 and the
Insolvency and Bankruptcy Board of India (Liquidation Process) Regulations, 2016

(Liquidation Process Regulations).

1.2 The information provided in this Sale Notice should be read together with the provisions of
the IBC and the Liquidation Process Regulations. In the event of a conflict between this Sale
Notice and the IBC or the Liquidation Process Regulations, the provisions of the IBC or the

Liquidation Process Regulations, as the case may be, shall always prevail.

1.3 The information contained in this Sale Notice or subsequently provided to Bidder(s), whether
verbally or in documentary or any other form by or on behalf of the Liquidator, is provided

to Bidder(s) on the terms and conditions as set out in this Sale Notice.

1.4 The Liquidator may, in his absolute discretion, but without being under any obligation to do
so, update, amend or supplement the information, assessment or assumptions contained in

this Sale Notice.

1.5 The issuance of this Sale Notice does not imply that the Liquidator is bound to select a Bidder
or to appoint the Preferred Bidder as Successful Bidder for the sale of M/s Sunlight Extrusion
Private Limited -In Liquidation (corporate debtor) as a going concern (Option A) or to sale
set of Assets collectively (Option B) or to sale class of Asset individually (Option C) and the
Liquidator reserves the right to reject all or any of the Bidders or bids without assigning any

reason whatsoever.

1.6 E-Procurement Technologies Limited, B/705, Wall Street-11, Opp. Orient Club, Nr.
Gujarat College, Ellis bridge, Ahmedabad — 380006, Gujarat (E-Auction Service
Provider) has been appointed as the E-Auction Service Provider. The sale of the Corporate
debtor, as a going concern (Option A) or to sale set of Assets collectively (Option B) or to
sale class of Asset individually (Option C) shall be undertaken by the E-Auction Service
Provider for and on behalf of the Seller through an e-auction platform provided on the website
portal of the E-Auction Service Provider (Platform). Other details with respect to the e-

auction are as follows:
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Type of bid . | E-Auction

Seller . | Abhishek Nagori

Insolvency Professional

Liquidator for M/s Sunlight Extrusion Private Limited
Regn. No. IBBI/IPA-001/1P-P00020/2016-2017/10044
330/348, Third Floor, Tower-A, Atlantis K-10,

Opp. Vadodara Central, Sarabhai Main Road,
Vadodara-390023, Gujarat- India.

E-mail: cirp.sepl@ddip.in,jinusb@gmail.com

Website of E-Auction . | https://ncltauction.auctiontiger.net

service provider

Service Provider . | E-Procurement Technologies Limited, B/705, Wall Street —I1, Opp.
Orient Club, Near Gujarat College, Ellisbridge, Ahmedabad-
380006, Gujarat

Contact No.: Mr. Praveen Thevar at +91-9722778828, 079-
61200531/559/594/554,

E-mail ID: praveen.thevar@auctiontiger.net.

1.7 All terms and conditions with respect to the sale of M/s Sunlight Extrusion Private Limited -In
Liquidation (corporate debtor) as a going concern shall be governed by the directions of the Liquidator,
Hon’ble National Company Law Tribunal (NCLT) and in accordance with the provisions of applicable
laws. As mandated by the NCLT, the Liquidator shall exercise all rights with respect to sale of the assets
and properties and it would be open to the Liquidator to appoint such experts, professionals or other persons,
as the Liquidator might think necessary, so as to enable the sale of the assets.

1.8 The Annexures to this Sale Notice shall form an integral part hereof and this Sale Notice shall

always be read in conjunction with the Annexures appended hereto.

1.9 The title document relating to the properties shall be available for inspection on request to be made

to the Liquidator at;_cirp.sepl@ddip.in; jInusb@gmail.com.
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2. INTRODUCTION

2.1. The Company’s Liquidation Process has been initiated under the provisions of the IBC and
the Liquidation Process Regulations by an order of the NCLT with effect from 12" July, 2021.
As per the said order, Mr. Abhishek Nagori has been appointed as the Liquidator.

2.2. It is the endeavour of the Liquidator to sell M/s Sunlight Extrusion Private Limited -In
Liquidation (corporate debtor) as a going concern (Option A) or to sale set of Assets
collectively (Option B) or to sale class of Asset individually (Option C) comprising the
liquidation estate of the Company in the manner specified under Regulation 32 of the
Liquidation Process Regulations, any other rules, regulations, orders, circulars, directions or
notifications or the like, issued pursuant to or under the IBC or the Liquidation Process
Regulations, as the case may be, and as per directions, if any, of the NCLT in respect of the

liquidation process of the Company and in the manner specified in this Sale Notice.

2.3. The E-Auction would be conducted in the manner specified in the Schedule I, as provided
under Regulation 33 of the Liquidation Process Regulations, any other rules, regulations,
orders, circulars, directions or notifications or the like, issued pursuant to or under the IBC or
the Liquidation Process Regulations, as the case may be, and as per directions, if any, of the
NCLT in respect of the liquidation process of the Company and in the manner specified in
this Sale Notice.

2.4 The E-Auction service provider will provide User ID & Password to the qualified bidders
after due verification of requisite documents submitted by the Interested Bidders as stated

herein to the satisfaction of the Liquidator.

2.5. The E-Auction Participants are encouraged to make themselves acquainted with the
provisions of the IBC and the Liquidation Process Regulations and any other rules, regulations,
orders, circulars, directions or notifications or the like, issued pursuant to or under the IBC or

the Liquidation Process Regulations, as the case maybe.
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3. THE COMPANY AND ITS ASSETS

M/s Sunlight Extrusion Private Limited (hereinafter referred to as the Company) is a company
incorporated on 10" January 2002 under the provisions of the Companies Act, 1956.

M/s Sunlight Extrusion Private Limited was established in 2002. It is a Vadodara based copper
manufacturing company carrying out its main operation from Waghodia, Vadodara. The

company is under liquidation and having no current business operations.

The financial creditor applied for initiation of Insolvency proceedings under Section 7 of the IBC
2016 and was admitted to Corporate Insolvency Resolution Process on 25" February 2020.
Thereafter, the resolution plan submitted by resolution applicant was rejected by CoC members,
the company was Ordered to be Liquidated vide order dated 12" July, 2021 by the Hon’ble
National Company Law Tribunal, Ahmedabad Bench.

4. ELIGIBILITY

An auction process applicant shall not be eligible to submit a bid for purchase of the corporate
debtors as a going concern (Option A) or to sale set of Assets collectively (Option B) or to sale
class of Asset individually (Option C) (as provide under information memorandum), if he/she/it
fails to meet the eligibility criteria set out in Section 29A of the IBC (as amended from time to
time). As on date, as per Section 29 A, “a person shall not be eligible to submit a resolution plan,
if such person, or any other person acting jointly or in concert with such person—

(@) is an undischarged insolvent;

(b) is a wilful defaulter in accordance with the guidelines of the Reserve Bank of India issued

under the Banking Regulation Act, 1949 (10 of 1949);

(c) at the time of submission of the resolution plan has an account, or an account of a corporate
debtor under the management or control of such person or of whom such person is a promoter,
classified as non-performing asset in accordance with the guidelines of the Reserve Bank of India
issued under the Banking Regulation Act, 1949 (10 of 1949) or the guidelines of a financial sector
regulator issued under any other law for the time being in force, and at least a period of one year

has lapsed from the date of such classification till the date of commencement of the corporate
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insolvency resolution process of the corporate debtor: Provided that the person shall be eligible
to submit a resolution plan if such person makes payment of all overdue amounts with interest
thereon and charges relating to nonperforming asset accounts before submission of resolution
plan: Provided further that nothing in this clause shall apply to a resolution applicant where such
applicant is a financial entity and is not a related party to the corporate debtor.

Explanation I.- For the purposes of this proviso, the expression "related party" shall not include a
financial entity, regulated by a financial sector regulator, if it is a financial creditor of the
corporate debtor and is a related party of the corporate debtor solely on account of conversion or
substitution of debt into equity shares or instruments convertible into equity shares, prior to the
insolvency commencement date.

Explanation Il.— For the purposes of this clause, where a resolution applicant has an account, or
an account of a corporate debtor under the management or control of such person or of whom
such person is a promoter, classified as non-performing asset and such account was acquired
pursuant to a prior resolution plan approved under this Code, then, the provisions of this clause
shall not apply to such resolution applicant for a period of three years from the date of approval

of such resolution plan by the Adjudicating Authority under this Code;

(d) has been convicted for any offence punishable with imprisonment — (i) for two years or more
under any Act specified under the Twelfth Schedule; or (ii) for seven years or more under any
law for the time being in force: Provided that this clause shall not apply to a person after the
expiry of a period of two years from the date of his release from imprisonment: Provided further
that this clause shall not apply in relation to a connected person referred to in clause(iii) of

Explanation I;
(e) is disqualified to act as a director under the Companies Act, 2013 (18 of 2013)Provided that
this clause shall not apply in relation to a connected person referred to in clause (iii) of

Explanation |

(F) is prohibited by the Securities and Exchange Board of India from trading in securities or

accessing the securities markets;

(g) has been a promoter or in the management or control of a corporate debtor in which a

preferential transaction, undervalued transaction, extortionate credit transaction or fraudulent
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transaction has taken place and in respect of which an order has been made by the Adjudicating
Authority under this Code:

Provided that this clause shall not apply if a preferential transaction, undervalued transaction,
extortionate credit transaction or fraudulent transaction has taken place prior to the acquisition of
the corporate debtor by the resolution applicant pursuant to a resolution plan approved under this
Code or pursuant to a scheme or plan approved by a financial sector regulator or a court, and such
resolution applicant has not otherwise contributed to the preferential transaction, undervalued

transaction, extortionate credit transaction or fraudulent transaction;

(h) has executed a guarantee in favour of a creditor in respect of a corporate debtor against which
an application for insolvency resolution made by such creditor has been admitted under this Code

and such guarantee has been invoked by the creditor and remains unpaid in full or part;

(i) is subject to any disability, corresponding to clauses (a) to (h), under any law in a jurisdiction

outside India; or

(i) has a connected person not eligible under clauses (a) to (i).

Explanation I. — For the purposes of this clause, the expression "connected person” means— (i)
any person who is the promoter or in the management or control of the resolution applicant; or
(ii) any person who shall be the promoter or in management or control of the business of the
corporate debtor during the implementation of the resolution plan; or (iii) the holding company,
subsidiary company, associate company or related party of a person referred to in clauses (i) and
(ii):

Provided that nothing in clause (iii) of Explanation I shall apply to a resolution applicant where
such applicant is a financial entity and is not a related party of the corporate debtor: Provided
further that the expression "related party" shall not include a financial entity, regulated by a
financial sector regulator, if it is a financial creditor of the corporate debtor and is a related party
of the corporate debtor solely on account of conversion or substitution of debt into equity shares
or instruments convertible into equity shares, prior to the insolvency commencement date;
Explanation II—For the purposes of this section, "financial entity" shall mean the following
entities which meet such criteria or conditions as the Central Government may, in consultation
with the financial sector regulator, notify in this behalf, namely:— (2) a scheduled bank; (b) any
entity regulated by a foreign central bank or a securities market regulator or other financial sector

regulator of a jurisdiction outside India which jurisdiction is compliant with the Financial Action
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Task Force Standards and is a signatory to the International Organisation of Securities

Commissions Multilateral Memorandum of Understanding; (c) any investment vehicle, registered

foreign institutional investor, registered foreign portfolio investor or a foreign venture capital

investor, where the terms shall have the meaning assigned to them in regulation 2 of the Foreign

Exchange Management (Transfer or Issue of Security by a Person Resident Outside India)
Regulations, 2017 made under the Foreign Exchange Management Act, 1999 (42 of 1999); (d)

an asset reconstruction company register with the Reserve Bank of India under section 3 of the

Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest Act,

2002 (54 of 2002); (e) an Alternate Investment Fund registered with Securities and Exchange

Board of India; (f) such categories of persons as may be notified by the Central Government.”

MANNER OF SALE OF THE CORPORATE DEBTOR AS A GOING CONCERN OR

SALE OF SET OF ASSETS COLLECTIVELY OR SALE OF SET OF INDIVIDUAL

ASSETS OF THE CORPORATE DEBTOR

Sale of Corporate Debtor Under

Option A: Sale as a going concern along with all its assets including land and building, plant and

machinery and financial assets (including receivables, licenses, and registrations).

OR

Option B: Sale of set of assets collectively [including all land & building, plant & machinery and

securities & financial assets (including receivables, licenses, and registrations)]

OR

Option C: Sale of Set of Individual Assets separately

(i) Land & Building situated at 501 (1), 502 (1), 513 - 514, GIDC Estate, Waghodia, Vadodara - 391760,
Guijarat, India

(ii) Plant & Machinery situated at 501 (1), 502 (I), 513 - 514, GIDC Estate, Waghodia, Vadodara -
391760, Gujarat, India

(iii) securities & financial assets (including receivables)

Note:

Option B and C will only be considered only if there is no bid received under Option A.
The bidder/s having highest bid between Option B and total of option C (Block 2+ Block 3+Block 4)
shall be the successful bidder/s.
Option B will be given preference over Option C, if the bid amount under both option is equal. Auction
under option B & C will be carried simultaneously and all bidders will be eligible to see bid
simultaneously in auction under both options.
In Option C, for Block 2 & Block 3 only joint bid will be allowed and, Block 4 can be bid
separately.
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Above are options stipulated under Regulation 32 of the extant IBBI (Liquidation Process)
Regulations, 2016. If the Insolvency and Bankruptcy Code, 2016 is silent about its
implementation, then in such case, in the interest of probity, the decision of Hon’ble Adjudicating
Authority, if any, shall be final.

6. E-AUCTION PROCESS FOR SALE OF THE CORPORATE DEBTOR AS GOING
CONCERN OR ASSETS (COLLECTIVELY OR SALE OF SET OF INDIVIDUAL
ASSETS) OF THE CORPORATE DEBTOR

The e-auction process for sale of the Corporate Debtor on going concern or Set of Assets
Collectively or Sale of Set of Individual Assets of The Corporate Debtor basis as aforesaid shall
be completed in following steps, brief of which is mentioned hereunder:

a) Submission of EOI (Exhibit I) and Confidentiality and Non-Disclosure Undertaking (Exhibit
I1) by Prospective Bidder(s)/applicant(s) [hereinafter referred to as PB] in specified format.

b) Providing of Information Memorandum (IM) to the PB by the Liquidator.

c) Site Visit by the PB.

d) Submission of Interest Free Earnest Money Deposit (EMD) in the form of Demand
Draft/NEFT/RTGS, Bid Application Form and other specified documents by the interested PB.
e) Generation of User Id of the PB concerned for participation in E-Auction through designated
service provider after submission of KYC document, bid application form (Exhibit 1l1) and
Declaration (Exhibit 1V).

f) Bidding by PB through designated e-auction platform on the appointed day.

g) Invitation to successful PB for completion of sale subject to directions, if any, issued by
Hon’ble National Company Law Tribunal, Ahmedabad Bench.

- Option B and C will only be considered only if there is no bid received under Option A .

- The bidder/s having highest bid between Option B and total of option C (Block 2+ Block
3+Block 4) shall be the successful bidder/s. Option B will be given preference over Option
C, if the bid amount under both option is equal. Auction under Option B & C will be carried
simultaneously and all bidders will be eligible to see bid simultaneously in auction under
both options.

- InOption C, for Block 2 & Block 3 only joint bid will be allowed and, Block 4 can be
bid separately.

Note: The Liquidator reserves the right to invite the successful PB for completion of sale.
Emerging as a successful PB neither confer any right whatsoever on the said PB, to acquire the
Corporate Debtor nor does it guarantee any confirmation of sale by the Liquidator until all
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conditions are fulfilled as per the provisions of applicable laws including Insolvency and
Bankruptcy Code, 2016.

PROVIDING OF INFORMATION MEMORANDUM (IM) TO THE PROSPECTIVE
BIDDER (PB) BY THE LIQUIDATOR

The PB shall be provided with the Information Memorandum and access to the other relevant
information required after submission of requisite documents. Hence PB has to submit Request
Letter (Annexure VI) along with Exhibit: I Expression of Interest covers Annexure A- Details of
Potential Bidder, Annexure B - Affidavit and Undertaking & Exhibit: 11 Confidentiality and Non
—Disclosure Undertaking.

DOCUMENTS REQUIRED TO ASCERTAIN ELIGIBILITY OF THE BIDDER

The E-Auction Process Applicant or the Bidder would need to submit the following forms,

documents and authorizations as part of the Auction Plan by the bidder(s):

6.1 Ownership Structure and Composition of the E-Auction Applicant / Bidder, Proof of

Identification, Current Address-Proof, PAN card, Valid e-mail 1D, Landline and Mobile Phone

number through Annexure A of Exhibit I.

6.2 Authorization to the Signatory (in case the bidder is a legal entity)

8.3 Affidavit and Undertaking by the E-Auction Process Applicant (through Authorized
Signatory, in case the bidder is a legal entity). The Format for the Affidavit and Undertaking
is attached vide Annexure B of Exhibit |

8.4 Confidentiality and Non-Disclosure Undertaking by the E-Auction Process Applicant
(through Authorized Signatory, in case the bidder is a legal entity). The Format for the
Confidentiality and Non-Disclosure Undertaking is attached vide Exhibit 11

8.5 An eligible bidder will need to submit the duly filled, signed and stamped Bid Application
Form attached vide’ Exhibit 111, and duly filled, signed and stamped Declaration by Bidders
attached vide ‘Exhibit 1V and KYC Documents as referred to in Exhibit V.

Please note that only the eligible bidders will gain access to documentation, additional
information required for due diligence, after due submission of the EOI documents and
Confidentiality and Non-Disclosure Undertaking. Further, if needed, the site visits for only the

eligible bidders may also be coordinated by the Liquidator.

Further, Bidders are advised to read technical terms and conditions given in Exhibit VII which
are applicable to this E-auction. Further, it should be noted that at any stage of the E-Auction

process, the liquidator may ask for any documents from the prospective bidders to evaluate their
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eligibility. The liquidator, at his discretion may disqualify the prospective bidder for non-

submission of the requested documents.

9. PHYSICAL VERIFICATION AND SITE VISIT

Physical verification and site visit of the Property and Assets of the Company, by the eligible
bidder, may be done on or before 20™ November 2021 between 11:00 am to 5:00 pm, person to
be contacted for inspection is Mr. Rushee Deopura: +91 95740 85948, Mr. Hardik Surani Contact
No. +91- 81600 94709, on request, arrangement for inspection may be made earlier.

The expenses for the site visit may be incurred by respective visitors. The Liquidator reserves the
right to not arrange a site visit for any reason whatsoever, irrespective of the request of the Eligible
Bidder.

10. DUE DILIGENCE
The Liquidator shall endeavour to provide necessary assistance, facilitating the conduction of due
diligence by interested Bidders. The information and documents shall be provided by the

Liquidator in good faith.

The assets of the Company are proposed to be sold on — “As is Where is Basis, as is what is
basis, whatever there is basis and No recourse basis” and the proposed sale of assets of the
Company does not entail transfer of any title, except the title which the Company had on its assets
as on date of transfer. All local taxes / maintenance fee / electricity expenses/ water charges etc.,
outstanding as on date or yet to fall due in respect of the relevant asset should be ascertained by

the E-Auction process applicant and would be borne by the successful bidder.
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11. ASSETS TO BE AUCTIONED AND RESERVE PRICES

Option A '(?Reggr"e Price | EpMD (Rs.)
Sale of Corporate Debtor as going concern along with all its assets
including land and building, plant and machinery and financial assets 6,90.50,000 69,05,000
OR
OptionB & C Reserve Price EMD (Rs.)
(Rs.)
Sale of set of assets collectively [including all land & building, plant | 6,90,50,000 69,05,000
& machinery and securities & financial assets(including receivables,
licenses, and registrations)]
OR
Sale of set of individual assets
(i)Land & Building situated at 501 (1), 502 (1), 513 - 514, GIDC Estate, | 3,37,00,000 33,70,000
Waghodia, Vadodara - 391760, Gujarat, India
(ii)Plant & Machinery situated at 501 (1), 502 (1), 513 - 514, GIDC 1,54,50,000 15,45,000
Estate, Waghodia, Vadodara - 391760, Gujarat, India
(iii) securities & financial assets (including receivables) 1,99,00,000 19,90,000

Summary of details of Assets are as follows:

(@) Details of immovable properties (Land and Building)

Land:

Sr. | Name of Property Address
No.

Area (Sq. Mt.)

1 Registered Office, | 501 (1), 502 (1), 513 & 514,
Corporate Office GIDC Estate, Waghodia,

and Factory Site Vadodara — 391760, Gujarat, India

7361.88 Sq. Mtrs

Building:

Sr. | Name of Property | Type of construction
No.

Address

Corporate Office RCC frame structure
and Factory Site Main factory shed & other
structures: Roof structures

Mtrs)

1 Registered Office, | Office block & Store /Godown:

(total admeasuring 2515.16 Sq.

501 (1),502 (1),513& 514,
GIDC Estate, Waghodia,
Vadodara — 391760,
Guijarat, India
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(b) Details of plant and machinery

ﬁlF\c)) LIST OF MACHINERY QUANTITY(NOS) | MAKE
1 GAS FIRE MELTING FURNACE 1 2003
2 MOULDS WITH TROLLY 4 2003
3 BILLET CUTTER MACHINE 1 2003
4 BILLE DRILLING MACHINE 1 2003
5 BAILING PRESS 1 2003
6 ANNEALING FURNACE 1 2003
7 EXTRUSION PRESS WATER 1 2003
8 HIGH PRESSURE PUMP 2 2003
9 HIGH PRESSURE ACCUMLATOR 1 2003
10 | UPCASTER ROD MACHINE(6 STAND) 1 2014
11 | TBZ 400 EXTRUSION MACHINE 1 2014
12 | COILER MACJHINE 1 2016
13 | HIGH PRESSUR PUMP 6 2014
14 | COOLING TOWER (100 TR) 1 2014
15 | TRANSFORMER(500 KVA) 1 2005
16 | TRANSFORMER (750 KVAI 1 2014
17 | GEB ELECTRIFICATION(475 KVA) 1 2014
18 | CABELING(ALL MACHINE) - -
19 | DG SETS(125 KVA) 1 2014
20 | MAIN PANEL 1 2014
21 | PULVISER MACHINE 1 2008
22 | CRANE 10 TON 1 2003
23 | HEAVY DRAW BENCH(BUS BAR) 1 2007
24 | HEAVY DRAW BENCH(BUS BAR) 1 2004
25 | ROD STRIGHTINING MACHINE 1 2006
26 | FLAT STRATINING MACHINE 1 2007
27 | FLAT STRATINING MACHINE 1 2006
28 | WIRE DRAWING MACHINE 2 2015
29 | HEAVY BUS BAR POINTING MACHINE 1 2007
30 | EDGE CUTTING MACHINE 1 2007
31 | CRANE 3 TON 1 2014
32 | CRANE 2 TON 1 2006
33 | DRAW BENCH HEAVY(TUBE) 1 2014
34 | DRAW BENCH MEDIUM(TUBE) 1 2014
35 | DRAW BENCH MINI(TUBE) 1 2014
36 | SWAGINING MACHINE(HEAVY) 2 2003
37 | SWAGINING MACHINE(MEDIUM) 1 2003
38 | WORK SHOP AMCJHINE - -
39 | DIES & TOOLS - -
40 | OTHER ALL MACHINE - -
41 | NAMSUNG CUTTING DRILLING BENDING 1 2010
42 | PIPING FOR ALLMACHINE - 2014
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(c) Details of securities and financial assets

Sr. No. Description Description
1. Inventory It will be provided in
2. Trade receivables Information Memorandum
3. Cash and cash equivalents
4 Other receivables / deposits/ loans and advances

It is to be noted that the bidders cannot place a bid for the block of assets at a value below the
reserve price. Further, the bidders can increase their bid by a minimum incremental amount of

Rs. 5,00,000 or in multiples of these amounts.

It must also be noted that the liquidator does not give any assurance or warranty of the

physical condition of assets and their suitability for any sort of operation that the bidder

envisages.

12. EARNEST MONEY DEPOSIT (EMD)

All the E-Auction Process Applicants shall provide, along with or prior to submission of their
auction bids, an amount which is equal to the 10 % of the reserve price for the block of asset that

is to be bided for, as earnest money as under:

12.1 Mode of Payment

12.1.1 The Earnest Money Deposit, which would not be bearing any interest, has to be paid
by the Bidder prior to uploading the online bid form.

12.1.2 By way of Demand Draft, payable at VVadodara, in the name of “M/s Sunlight Extrusion
Private Limited -In Liquidation”

12.1.3 Through RTGS / NEFT to the account number of the company as provided

under:
Account Number 5128154542
Beneficiary Name “M/s Sunlight Extrusion Private Limited - in liquidation”
Bank Name Central Bank of India
Branch Nizampura Branch, Baroda, Gujarat
IFSC Code CBIN0280487

*Demand draft shall reach the office of liquidator on/before 7:00 PM of 22.11.2021
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12.2 Other Instruction relating to EMD

12.2.1 The details of any remittances in this regard shall be entered in the online form
submitted by the Bidder. The entire EMD amount shall be remitted by the Bidder (s) from
one bank account only and to be owned by the Bidder.

12.2.2 Bidders shall preserve the proof of remittance and shall produce the same in front of
the Liquidator as and when demanded.

12.2.3 All the payments to be made by the Bidder under the e-auction shall be intimated to

the Liquidator at cirp.sepl@ddip.in; jlnusb@gmail.com and at gujarat@auctiontiger.net. It

should be noted that No interest will be paid to the auction process applicant in relation to

such Earnest Money amount.

12.3 Forfeiture of Earnest Money Deposit from the E-Auction Applicant/ Bidder

It is to be noted that the Earnest Money furnished can be forfeited at any time, upon the
occurrence of any of the following events:

12.3.1 if there is a breach of any of the conditions under this Sale Notice by the Bidder or in
case Bidder is found to have made any misrepresentation; or

12.3.2 if Bidder is found to be ineligible to submit the bid as per the conditions set out in
Section 29A of the IBC (as amended from time to time) or is found to have made a false or
misleading declaration of eligibility as per the conditions set out in Section 29A of the IBC
(as amended from time to time); or

12.3.3 if the Successful Bidder fails to make the complete payment as per the terms of the
Letter of Intent issued by the Liquidator.

12.3.4 in the event of the Successful Bidder withdrawing his E-Auction Application, the
Liquidator shall have the right to forfeit the Earnest Money furnished by the Successful
Bidder.

12.4 Set-Off of Earnest Money of the Successful Bidder
Unless expressly indicated by the Bidder, the Earnest Money shall be set-off against or
used as part of the consideration that the successful bidder proposes to offer in relation to

the Company,

In case the auction fails, then the Earnest Money paid by the e-auction process applicant shall
be returned (without interest) to him/her/it within 15 (fifteen) days of the date of closure of

auction process.
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13 DECLARATION OF SUCCESSFUL BIDDER

The Liquidator at the end of the E-Auction phase shall declare the successful bidder(s) as
mentioned as follows:
(Under OPTION A) The bidder having highest bid shall be the successful bidder by the
Liquidator via the E-Auction portal process
(Under OPTION B) The bidder having highest bid or highest bid from Option C shall be the
successful bidder.
(Under OPTION C) The bidder having highest bid or highest bid from Option B shall be the

successful bidder.

Option B and C will only be considered only if there is no bid received under Option A .The
bidder/s having highest bid between Option B and total of option C (Block 2+ Block 3+Block 4)

shall be the successful bidder/s.

Option B will be given preference over Option C, if the bid amount under both option is equal.
Auction under option B & C will be carried simultaneously and all bidders will be eligible to see

bid simultaneously in auction under both options.

In Option C, for Block 2 & Block 3 only joint bid will be allowed and, Block 4 can be bid
separately.

In case of any dispute / discrepancy, the liquidator shall assess the E-Auction applications and
declare the successful bidder(s) offering maximum value for the auctioned assets. This right of
selecting and declaring the successful bidder (s) shall solely rest with the Liquidator at all times.
The Liquidator shall endeavour to sell all blocks and maximize overall recovery from the sale of
Assets of the Company. While evaluating bids, the Liquidator may provide preference to bids for
more than one block. The Liquidator may provide preference to bid (or combination of bids) that
provides higher overall recovery even if, for one particular block, some other bid provides for a

higher offer than a consolidated bid for that one block.

14 FRAUDULENT AND CORRUPT PRACTICES

The E-Auction Process Applicant / Bidder shall observe the highest standard of ethics during the
E-Auction Process and subsequently during the closure of the E-Auction Process and declaration
of successful bidder. Notwithstanding anything to the contrary contained in this Sale Notice, the
Liquidator shall reject an auction bid, without being liable in any manner whatsoever to the E-

Auction Process Applicant, if the Liquidator, at his discretion, determines that the E-Auction
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process applicant has, directly or indirectly or through an agent, engaged in corrupt practice,
fraudulent practice, coercive practice, undesirable practice or restrictive practice in the E-Auction
Process or has, undertaken any action in respect of such process which results in the breach of
any Applicable Law including the Prevention of Corruption Act, 1988.

For the purposes of this Clause, the following terms shall have the meaning hereinafter
respectively assigned to them:

coercive practice shall mean impairing or harming, or threatening to impair or harm, directly or
indirectly, any person or property to influence any person ‘s participation or action in the auction
Process;

corrupt practice shall mean:

(i) the offering, giving, receiving, or soliciting, directly or indirectly, of anything of value to
influence the actions of any person connected with the auction Process (for avoidance of doubt,
offering of employment to or employing or engaging in any manner whatsoever, directly or
indirectly, any official of the Liquidator or the Company, who is or has been associated or dealt
in any manner, directly or indirectly with the auction Process or arising there from, before or after
the execution thereof, at any time prior to the expiry of 1(one) year from the date such official
resigns or retires from or otherwise ceases to be in the service of the Ligquidator or the Company,
shall be deemed to constitute influencing the actions of a person connected with the auction
Process); or

(ii) engaging in any manner whatsoever, during the auction Process or thereafter, any person in
respect of any matter relating to the Company, who at any time has been or is a legal, financial
or technical adviser of the Liquidator or the Company, in relation to any matter concerning the
auction process;

fraudulent practice shall mean a misrepresentation or omission of facts or suppression of facts
or disclosure of incomplete facts, in order to influence the auction Process;

restrictive practice shall mean forming a cartel or arriving at any understanding or arrangement
among the auction process Applicants with the objective of restricting or manipulating a full and
fair competition in the auction Process; and

undesirable practice shall mean (i) establishing contact with any person connected with or
employed or engaged by the liquidator with the objective of canvassing, lobbying or in any
manner influencing or attempting to influence the auction Process; or (ii) having a Conflict of
Interest

The Bidder shall not involve himself for any of his representatives in price manipulation of any

kind directly or indirectly by communicating with other Bidders.
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The Bidder shall not divulge either his bid or any other details provided to him by the Liquidator
or during the due diligence process in respect of the asset to any other party. Prior to conduct of
due diligence / site visits, the Liquidator may require the Bidder to execute confidentiality

agreement with the Company / Liquidator.

15. COSTS, EXPENSES AND TAXES
(This section is applicable for costs, expenses and taxes related to transfer of property/assets)

The auction process applicant shall be responsible for all the costs incurred by him/her/it on
account of its participation in the auction process, including any costs associated with
participation in the discussion Meeting (if any), Site Visit, etc. The Liquidator shall not be
responsible in any way for such costs, regardless of the conduct or outcome of the auction Process.
It is hereby clarified that the E-Auction Process Applicant shall make his/her/its own
arrangements including accommodation for the discussion Meeting (if organised) or Site Visit
and all costs and expenses incurred in that relation shall be borne by the E-Auction Process
Applicant.

The E-Auction Process Applicant shall not be entitled to receive any reimbursement of any
expenses which may have been incurred while carrying out the due diligence, search of title to
the assets and matters incidental thereto or for any purpose in connection with the E-Auction
Process.

It is to be noted that all taxes applicable (including stamp duty implications and registration
charges) on sale of assets would be borne by the successful bidder

i. The sale attracts stamp duty, registration charges etc. as per relevant laws

ii. The successful bidder shall bear all the necessary expenses like applicable stamp duties /
additional stamp duty / transfer charges, fees, etc. for transfer of property (ies) in his / her name

iii. The payment of all statutory / non — statutory dues, taxes, rates, assessments, charges, fees,
etc. owed by M/s Sunlight Extrusion Private Limited to anybody in respect of the Property (ies)
shall be sole responsibility of successful bidders

iv. Purchaser has to bear all the expenses and cess or other applicable taxes including GST, TDS
etc.

It is expressly stated that the Liquidator does not take or assume any responsibility for any
dues, statutory or otherwise (related to transfer of property/assets), of the Company, including
such dues, if any, which may affect transfer of the liquidation assets in the name of the
Successful Bidder and such dues, if any, will have to be borne / paid by the Successful Bidder.
The E-Auction process applicant shall be responsible for fully satisfying the requirements of

the IBC and the related Regulations as well as all Applicable Laws that are relevant for the

Page 26|56



sale process. The Successful Bidder shall be responsible for obtaining requisite regulatory or
statutory or third-party approvals, no-objections, permission or consents, if any, that are or

may be required under Applicable Law for purchasing the relevant assets.

16. GOVERNING LAW AND JURISDICTION

This Sale Notice, the auction Process and the other documents pursuant to the Sale Notice shall
be governed by the laws of India and any dispute arising out of or in relation to the Sale Notice
or the E-Auction Process shall be subject to the exclusive jurisdiction of the Adjudicating

Authority, courts and tribunals at VVadodara, India

17 TIMETABLE

The following timetable shall apply to the E-Auction Process Information Sheet. The timetable
may be amended by the Liquidator through issuance of an addendum to the E-Auction Process

Information Sheet:

ACTIVITY Last date (in calendar days)

Public Announcement of Auction 26" October 2021

Opening of Auction Portal and this E-Auction
Process Information Document made
available on the websites

26" October 2021, 11:00 AM onwards till 22™
November 2021, 07:00 PM

Submission of EOI, Confidentiality and Non-
disclosure undertaking and Non-refundable
process participation fee

On or before 22" November 2021up to 07:00
PM

Site visit and discussion meeting

On or before 20" November 2021between 11:00
AM and 5:00 PM

Submission of Bid Forms (Exhibit- I11), EMD,
Declaration Exhibit (1), KYC (Exhibit V)

On or before 22" November 2021, up to 7:00
PM.

E-Auction

24" November,2021

Signing the Letter of Intent (LOI)

30" November,2021

Return of EMD for unsuccessful bidders

Within 15 days from the date of completion of
auction

Payment of balance consideration amount by
the Successful Bidders

On the close of the auction, the highest bidder
will be invited to provide balance sale
consideration within ninety days of the date of
such demand.

Provided that payments made after thirty days
shall attract interest at the rate of 12%.
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[On the Letterhead of the Entity submitting the EOI]

EXHIBIT I
EXPRESSION OF INTEREST

To,

Abhishek Nagori

Insolvency Professional

Liquidator for M/s Sunlight Extrusion Private Limited-In Liquidation

Regn. No. IBBI/IPA-001/1P-P00020/2016-2017/10044

330/348, Third Floor, Tower-A, Atlantis K-10,

Opp. Vadodara Central, Sarabhai Main Road,

Vadodara-390023, Gujarat- India. E-mail: cirp.sepl@ddip.in; jinusb@gmail.com

Subject: Expressions of Interest (“EOI”) — For acquisition of the M/s Sunlight Extrusion Private
Limited - In Liquidation (Corporate Debtor) on as a going concern (Option A) or to sale set of
Assets collectively (Option B) or to sale class of Asset individually (Option C) basis under
Liquidation Process and under the applicable provisions of the Insolvency and Bankruptcy Code,
2016 (IBC)

Dear Sir,

In response to the advertisement in [Insert the names of the newspaper and/or website] dated
[dd/mm/yyyy] inviting expressions of interest as captioned above (“Advertisement’), we hereby
submit an Eol for the acquisition of M/s Sunlight Extrusion Private Limited - In Liquidation
(Corporate Debtor) as a going concern through e-auction sale process, on “As is where is basis”,
“As is what is basis”, “Whatever there is basis” and “No recourse’ basis.

We have also set out the following:

Information required in the format prescribed as an Annexure to this EOl (Annexure A - Details
of the Potential Bidder and Annexure B - Affidavit and Undertaking).

We undertake that the information furnished by us in this Eol and with other documents is true,
correct, complete and accurate. We undertake that we have read the terms and conditions for
liquidation as mentioned in the Sale Notice and unconditionally agree to the same.

Further, we agree and acknowledge that:

(@) the Eol will be evaluated based on the information provided in the Annexures to determine
whether we qualify to participate as a bidder in the aforesaid e-auction;

(b) the Liquidator reserve the right to determine at his sole discretion, whether or not we qualify

for the submission of the proposal and may reject the Eol submitted by us without assigning any
reason whatsoever;
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(c) the Liquidator reserve the right to request for additional information or clarification from us for
the purposes of the Eol and we shall promptly comply with such requirements. Failure to satisfy
the queries of the Liquidator within the given timelines may lead to rejection of our submission
pursuant to Eol.

(d) Submission of this Eol alone does not automatically entitle us to participate in the next stage of
the bid process.

(e) The bidder is not an ineligible person in terms of the provisions of Section 35 (1) (f) read with
section 29A of the IBC and also, the bidder is not under any legal disability under the applicable
laws.

Sincerely yours,

On behalf of [Insert the name of the person / entity submitting the Eol]

Signature:
Name of Signatory:

Designation:
Company Seal/Stamp:

Note: The person signing the Eol and other supporting documents should be an authorised signatory
supported by necessary board resolutions/authorization letter. 2. In case of Consortium Bidder the
Eol shall be signed by the nominated lead.
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ANNEXURE A
DETAILS OF THE POTENTIAL BIDDER

1. Name and address:

Name:

Address (with proof):
Telephone No.:

Fax No.:

Email:

2. Name and address (with proof) of the Firm / Company / Organization:

3. Date of establishment of Bidder and copies of documents:

4. Contact Person:
Name:
Designation:
Telephone No:
Mobile No.:

Email:

5. PAN No. and / or CIN No. and / or Aadhaar No. or equivalent details of Bidder and copies of
documents:

PAN No.:

CIN No.:

Aadhaar No.:

6. Company Profile:
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[With applicable Stamp Duty duly Notarised]

ANNEXURE B
AFFIDAVIT AND UNDERTAKING
Date: ..............
To,
Abhishek Nagori

Insolvency Professional

Liquidator for M/s Sunlight Extrusion Private Limited

Regn. No. IBBI/IPA-001/1P-P00020/2016-2017/10044

330/348, Third Floor, Tower-A, Atlantis K-10,

Opp. Vadodara Central, Sarabhai Main Road,

Vadodara-390023, Gujarat- India. E-mail: cirp.sepl@ddip.in; jinusb@gmail.com

Sub: Disclosure of eligibility under section 29A of the Insolvency and Bankruptcy Code, 2016 and

declaration for submitting resolution plan.

Dear Sir,

A

I hereby submit this declaration under Section 29A of the Insolvency and Bankruptcy Code,

2016 (Code) (as amended from time to time):

I have understood the provisions of section 29A of the Code. | confirm that neither 1/ Limited
nor any person acting jointly with me/ Limited or any person who is a promoter or in the
management or control of me/us/ Limited or any person acting jointly with Me/
Limited:
(@) is an un-discharged insolvent;
(b) is a wilful defaulter in accordance with the guidelines of the Reserve Bank of India issued under
the Banking Regulation Act, 1949; (10 of 1949)
(c) atthe time of submission of the resolution plan (Bid) has an account, or an account of a corporate

(d)

(€)
()

debtor under the management or control of such person or of whom such person is a promoter,
classified as non-performing asset in accordance with the guidelines of the Reserve Bank of India
issued under the Banking Regulation Act, 1949 (10 of 1949) or the guidelines of a financial sector
regulator issued under any other law for the time being in force, and at least a period of one year
has lapsed from the date of such classification till the date of commencement of the corporate
insolvency resolution process of the corporate debtor:

has been convicted for any offence punishable with imprisonment — (i) for two years or more
under any Act specified under the Twelfth Schedule; or (ii) for seven years or more under any
law for the time being in force: Provided that this clause shall not apply to a person after the expiry
of a period of two years from the date of his release from imprisonment: Provided further that this
clause shall not apply in relation to a connected person referred to in clause(iii) of Explanation I;

is disqualified to act as a director under the Companies Act, 2013 (18 of 2013);
is prohibited by the Securities and Exchange Board of India from trading in securities or

accessing the securities markets;
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(g) has been a promoter or in the management or control of a corporate debtor in which a
preferential transaction, undervalued transaction, extortionate credit transaction or
fraudulent transaction has taken place and in respect of which an order has been made by the
Adjudicating Authority under this Code;

(h) has executed [a guarantee] in favour of a creditor in respect of a corporate debtor against
which an application for insolvency resolution made by such creditor has been admitted
under this Code;

(i) s subject to any disability, corresponding to clauses (a) to (h), under any law in a jurisdiction
outside India; or

(j) hasa connected person not eligible under clauses (a) to (i).

A. | therefore, confirm that I/ Limited is eligible under Section 29A of the Insolvency and
Bankruptcy Code, 2016 (—Code) (as amended from time to time) to submit a resolution plan for
M/s M/s Sunlight Extrusion Private Limited- in Liquidation.

B. I undertake /on behalf of I/___ Limited, that during the Liquidation Process, no person who
would be considered as Connected Person and is not eligible to submit resolution plan under
section 29A of Insolvency and Bankruptcy Code, 2016 and the regulation 38 of IBBI (Insolvency
Resolution Process of Corporate Persons) regulations, 2016 shall be engaged in the management
and control of corporate debtor.

C. I declare and undertake that in case the I/ __ Limited becomes ineligible at any stage during
the Liquidation Process, it would inform the Liquidator forthwith on becoming ineligible.

D. I also undertake that in case the I/ Limited becomes ineligible at any time after submission
of the EMD, then the EMD would be forfeited.

E. I also further undertake that my winning bid Amount will remain binding unless rejected by
the Liquidator.

F. I confirm that the said declaration and disclosure is true and correct. G. | am

duly authorised to submit this declaration by virtue of

(DEPONENT)

VERIFICATION
I, the deponent above, do hereby solemnly declare and affirm that the above statement given by

me is true and correct to the best of my knowledge and belief and nothing stated above is false or

misrepresentation or misleading.

(DEPONENT)
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[To be executed on stamp paper duly Notarised]

EXHIBIT-II
CONFIDENTIALITY AND NON- DISCLOSURE UNDERTAKING

To,

Abhishek Nagori

Insolvency Professional

Liquidator for M/s Sunlight Extrusion Private Limited

Regn. No. IBBI/IPA-001/1P-P00020/2016-2017/10044

330/348, Third Floor, Tower-A, Atlantis K-10,

Opp. Vadodara Central, Sarabhai Main Road,

Vadodara-390023, Gujarat- India. E-mail: cirp.sepl@ddip.in, jlnusb@gmail.com

Subject: Undertaking under section 29 of the Insolvency and Bankruptcy Code, 2016 (IBC) to maintain
confidentiality and Non — Disclosure of Information

Dear Sir,
I/We understand that:

The Company’s Liquidation Process has been initiated under the provisions of the IBC and the
Liquidation Process Regulations by an order of the NCLT with effect from 12th July,2021. As per the
said order, Mr. Abhishek Nagori has been appointed as the Liquidator.

I/We hereby declare and undertake as under:

1. Pursuant to the invitation by the Liquidator to prospective bidder to participate in the e-auction, we are
interested to participate in the e-auction

2. We require a copy of the IM of M/s Sunlight Extrusion Private Limited — in Liquidation (SEPL) and
other relevant Information / additional information in physical and electronic form, relating to SEPL
that may be necessary to participate in the e-auction for SEPL by us, either directly or through our
affiliates (Transaction). We note, understand and acknowledge that:

(i) You have prepared IM of SEPL in terms of Section 29 read with the relevant regulations framed under
the IBC. We further note and understand that the information contained in the IM is confidential
information and can be made available to a bidder only after obtaining an undertaking of confidentially as
required under Section 29 of the IBC only for the purpose of the Transaction;

(ii) The IM has been prepared on the basis of information provided by the management of SEPL and its
creditors. The Liquidator is sharing the IM with us for information purposes only. No representation or
warranty, express or implied, is given by the Liquidator or the advisors appointed by the Liquidator or
any of its partners, directors, officers, affiliates, employees, advisors or agents (unless specifically
mentioned under the provisions of the IBC) as to the accuracy or completeness of the contents of this IM
or any other document or information supplied, or which may be supplied at any time or any opinions or
projections expressed herein or therein;

(iii) The IM is a dynamic document and may be updated from time to time till such e- auction process is
completed,

(iv) Other additional information relating to SEPL may be necessary for the Transaction;
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(v) Any additional or supplementary information or clarification besides the IM, including those provided
by way of emails or on telephone provided to us by the Liquidator or his team members, including legal
advisors are also confidential in nature and shall be construed as a part of the IM.

3. The IM, together with any additional or supplementary information or clarification, including those
provided by way of emails or on telephone by the Liquidator or his team members, including advisors is
referred as “Confidential Information”.

4. We are executing this undertaking of confidentiality to maintain confidentiality in respect of the
information contained in the IM as mandated by the IBC and CIRP Regulations.

5. In terms of Section 29 of the IBC, we agree and undertake:

(@) To maintain confidentiality of the information as detailed in the IM and of any other information
received by us and not to use such information to cause an undue gain or undue loss to yourself or any other
person.

(b) To comply with the requirement under Section 29(2) of IBC

(c) In terms of Section 29(2) of the IBC, to

(i) Comply with provisions of law for time being in force relating to confidentiality and insider trading.
(ii) Protect any intellectual property and confidential information of SEPL and its subsidiary company(s)
we may have access to; and (mentioned in the Confidential Information).

(iii) Not to share this information/relevant information with any third party unless clauses (i) and (ii) above
are complied with.

(d) Except as provided herein, we will not disclose the contents of Confidential Information, as updated
from time to time, to any person other than to our affiliates (including, for avoidance of any doubt, and our
and their directors, officers, employees, agents or advisors (including, without limitation, financial advisors,
attorneys, bankers, consultants and accountants) and potential financing sources (collectively, our
“Representatives”) who need to know such Confidential Information for the purpose of the Transaction
provided, that such Representatives have been directed to comply with the confidentiality and use
obligations of this undertaking in case any Confidential Information is disclosed to them. We will be solely
responsible for any breach of the provisions of this undertaking of confidentiality by any of our
Representatives, except for those Representatives who have a separate undertaking of confidentiality with
you.

6. We accept and acknowledge that the Confidential Information has been developed or obtained by SEPL
through investment of significant time, effort and expense, and that the Confidential Information is
valuable, special and unique asset of SEPL, which provides SEPL with a significant competitive advantage,
and needs to be protected from improper disclosures. We further understand and accept that the information
contained in the Confidential Information, as updated from time to time, cannot be used for any purpose
other than for the Transaction. Accordingly, we agree and undertake to direct our Representatives to:

a) Maintain confidentiality of the Confidential Information, as provided from time to time, and not to use
such Confidential Information to cause an undue gain to us or undue loss to any other person including
SEPL or any of its creditors and stakeholders.

b) Keep the Confidential Information safe in a secure place and protected against theft, damage, loss and
unauthorized access and undertakes to keep all documents and other materials reproducing or incorporating
confidential information separate from its own confidential information.

c) Use Confidential Information solely for the purpose of transaction and not for any other purpose.

7. We hereby agree to, and, will direct our Representatives to not share the Confidential Information with
any third party/person or entity except where Confidential Information:

a) is or becomes publicly available to us or our Representatives without breach of obligations as set out
herein; or
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b) prior to its disclosure in connection with the Transaction was already in our or our Representatives
possession; or

c) prior consent by the Liquidator is provided for disclosure in writing; or

d) Is required to be disclosed by any applicable law for the time being in force or by any applicable
regulatory authority or regulation or professional standard or judicial process including by deposition,
interrogatory, request for documents, subpoena, civil investigative demand, or similar process.

8. This Undertaking also applies to Confidential Information accessed through the electronic data room and
supersedes any ‘click through’ acknowledgement or agreement associated with any such electronic data
room.

9. We agree to keep the Confidential Information safe in a secure place and protected against theft, damage,
loss and unauthorized access and undertake to keep all documents and other materials reproducing or
incorporating confidential information separate from its own confidential information.

10. We understand and undertake, in the event of not being shortlisted to participate in the e-auction of
SEPL, we shall immediately return or destroy the Confidential Information including the IM and other
information provided by the Liquidator or its representatives, without retaining a copy thereof, in electronic
or any other form.

11. This undertaking of confidentiality condition shall remain valid for a period of three (3) years after it is
executed, irrespective of whether we are shortlisted for e-auction process.

12. We understand that if we disclose (or threaten to disclose) Confidential Information in violation of this
undertaking of confidentiality, the Liquidator or SEPL shall be entitled to pursue all available remedies
including legal recourse (both, by way of damages or specific relief) to safeguard its interest under
undertaking of confidentiality.

We accept and agree above terms.
On behalf of the firm/company/organization:

Signature:

Name of signatory:
Designation:
Company Seal/stamp
Place:

Date:

<<this space has been intentionally left blank>>
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EXHIBIT I
BID APPLICATION FORM

(Please fill up separate Bid Application form for each property)

Date:

To,
Abhishek Nagori
Insolvency Professional

Liquidator for M/s Sunlight Extrusion Private Limited-In Liquidation

Regn. No. IBBI/IPA-001/1P-P00020/2016-2017/10044

330/348, Third Floor, Tower-A, Atlantis K-10,

Opp. Vadodara Central, Sarabhai Main Road,

Vadodara-390023, Gujarat- India. E-mail: Cirp.sepl@ddip.in; jlnusb@gmail.com

Dear Sir,

I am desirous in participating in the E- Auction announced by you in the newspaper Publication

dated in

(Name of the Newspaper). We have deposited the require amount of EMD in the bank account of
Corporate debtor as per detail attached.

Details of Corporate Debtor:

Account Number

5128154542

Beneficiary Name

“M/s Sunlight Extrusion Private Limited - in liquidation”

Bank Name Central Bank of India
Branch Nizampura Branch, Baroda, Gujarat
IFSC Code CBIN0280487

Details of Bidder / Bid Price

Offered

Name of the Bidder

Constitution of Bidder

Contact No.

E-mail ID

PAN No.

Address

Bid for Which Option

Option A
Option B
Option C -
i.

ii.

Option C-

Particulars of Bank

Name of Bank

Demand Draft/PO/UTR/RTGS No.

Date

Amount

Details against EMD

Issuing Bank & Branch :
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Bid price offered

In figures:

In words:

Details of Bank account for Refund of EMD if any:

Name of Account holder:

Account Number:

Account Type:

IFS Code:

Bank name and Branch:

I/We also enclose copies of the required KYC documents. We request you to kindly verify the

same and arrange with the auction portals for issue of an 1D and password for us to enable us to

take part in the e-Auction.
I/WelM/s.

hereby declare that we have inspected the

assets ascertained the quality and gquantity, etc. and gone through and have understood the Terms

& Conditions of sale and shall be abided by the same.

Place:

Date:

Signature

(seal in case of Company / Firm)
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[On appropriate Stamp Paper]

EXHIBIT IV
DECLARATION BY THE BIDDERS

Date:

To,

Abhishek Nagori

Insolvency Professional

Liquidator for M/s Sunlight Extrusion Private Limited- in Liquidation

Regn. No. IBBI/IPA-001/1P-P00020/2016-2017/10044

330/348, Third Floor, Tower-A, Atlantis K-10,

Opp. Vadodara Central, Sarabhai Main Road,

Vadodara-390023, Gujarat- India. E-mail: cirp.sepl@ddip.in; jinusb@gmail.com

Sir,

1. 1/We, the Bidder/s aforesaid do hereby state that, 1/We have read the entire terms and
conditions of the sale and the terms and conditions of the / for sale of the properties specified
thereunder (“Properties”) and have understood them fully. I/'We, hereby unconditionally agree to
conform with and to be bound by the said terms and conditions and agree to take part in the e-

auction process.

2. 1/We declare that the earnest money deposit and other deposit towards purchase-price have
been made by me/us as against my/our bid and that the particulars of remittance and all other

information and details given by me/us in the online form(s) are true and correct.

3. 1/We further declare that the information revealed by me/us in the online form(s) are true and
correct. I/We understand and agree that if any of the statement/ information revealed by me/us is
found to be incorrect and/or untrue, the bid submitted by me/us is liable to be cancelled and in
such case, the earnest money deposit and / or any other monies paid by me/us is liable to be
forfeited by the Seller (liquidator) and the Seller will be at liberty to annul the offer made to me/us

at any point of time.
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4. 1/We also agree that after my/our offer given in my/our bid for purchase of the Property (ies)
is accepted by the Seller and if, 1/We fail to accept or act upon the terms and conditions of the
sale or am/are not able to complete the transaction within the time limit specified for any reason
whatsoever and/or fail to fulfil any/all the terms and conditions of the auction and offer letter, the
earnest money deposit and any other monies paid by me/us along with the online form and
thereafter, are liable to be forfeited. The timelines for the payment of final sale consideration may
be extended by sole discretion of liquidator, to the extent permissible under the applicable laws
and regulations. In case final sale consideration is not paid within timeline, the liquidator shall
forfeit EMD and/or.

5. 1/We understand that the earnest money deposit of all Bidders shall be retained and returned
only after the successful conclusion of the sale of the Property (ies). 1/We state that I/We have

fully understood the terms and conditions therein and agree to be bound by the same.

6. 1/ We confirm that our participation in the e-auction process, submission of bid or acquisition
of the Property (ies) pursuant to the provisions of the terms of sale will not conflict with, or result
in a breach of, or constitute a default under (i) our constitutional documents; or (ii) any applicable
laws; or (iii) any authorisation or approval of any government agency or body; or (iv) any
judgment, order, injunction, decree, or ruling of any court or governmental authority, domestic
or foreign binding on me/ us; or (V) any agreement to which | am/ we are a party or by which |

am/ we are bound.

7. The decision taken by the Liquidator with respect to the selection of the Successful Bidder and

communicated to us through the Agency or by the Liquidator shall be binding on me/us.

8. I/ We also undertake to abide by the additional conditions if announced during the e-auction
including any announcement (s) for correction of and/or additions or deletions to the time of the

auction and Properties being offered for sale.

9. I/We also confirm that I/ we have taken training on the on-line bidding/auction and confirm

that I’ am/ we are fully conversant with the functionality and process.
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10. 1/We confirm that the seller and or his employees, shall not be liable and/ or responsible in
any manner whatsoever for my/our failure to access and bid on the E-auction platform due to loss
of internet connectivity, electricity failure, virus attack, problems with the PC, any other

unforeseen circumstances etc. before or during the auction event.

11. 1/We hereby confirm that 1/we are eligible to purchase the assets of the Company in terms of
provisions under Section 29A of the Insolvency and Bankruptcy Code, 2016 (as amended from

time to time).

12. 1/ We, hereby confirm that I/ we will honour the bids placed by me/ us during the e-auction

process.

Signature

N aMIE. e
0 = PP
E-mail ID: ..
1Yo o [P
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EXHIBIT V

LIST OF KYC DOCUMENT

For the purpose of your KYC Verification post your complete payment, following documents are
required in original with all your document including complete bid document and KYC
submitted at the time of registering on the auction portal. Please carry a complete Xerox of all the

document.

A. In case the bidder is an Individual

Copy of ID Proof of the Individual like AADHAR/Passport etc.

Copy of Address proof of the Individual as quoted in the Bid Documentation.
Copy of PAN Card of the successful bidder.

All relevant documentation related to the Bidding Process.
Request letter for Information Memorandum (if required)

akr W D

B. In case Bidder is a Company/Entity:

Lo

Original Authorization letter at Company Letter Head, in the name of the Individual
authorized to collect Sale Certificate on behalf of the company.

Copy of ID Proof of the authorized representative like AADHAR/Passport etc.
Copy of PAN Card of the Company.

Copy of Memorandum and Articles of Association of the company.

All relevant documentation related to the Bidding Process.
Request letter for Information Memorandum (if required)

Poos 0o

C. At the time of delivery the authorized person would have to show the original
documents of:

1. Original Authorization letter of the Company.

2. Original ID Proof of the authorized Representative/ Individual appearing like
AADHAR/Passport etc.

3. Original PAN Card of the Company/ Individual.

4. Proof of Successful Bidding like Email communication etc.
5. Request letter for Information Memorandum (if required)
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[On the Letterhead of the Entity submitting the EOI]

EXHIBIT VI
REQUEST LETTER FOR INFORMATION MEMORANDUM

Date:

To,

Abhishek Nagori

Insolvency Professional

Liquidator for M/s Sunlight Extrusion Private Limited- in Liquidation

Regn. No. IBBI/IPA-001/1P-P00020/2016-2017/10044

330/348, Third Floor, Tower-A, Atlantis K-10,

Opp. Vadodara Central, Sarabhai Main Road,

Vadodara-390023, Gujarat- India. E-mail: cirp.sepl@ddip.in; jinusb@gmail.com

Dear Sir,

I/We, the Bidder/s aforesaid do hereby state that, I/We have read the entire terms and conditions
of the sale document and the terms and conditions of the / for sale of the properties specified
thereunder (“Properties”) and have understood them fully. We wish to participate into the E -

auction procedure for Option A/B/C hence, we required Information memorandum.

I/ We hereby submitting following documents:
1. Exhibit: | Expression of Interest Covers
» Annexure A- Details of Potential Bidder,
» Annexure B - Affidavit and Undertaking
2. Exhibit: Il Confidentiality and Non —Disclosure Undertaking

I/We request you to provide Information memorandum

Place:

Date: Signature

(seal in case of Company / Firm)
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EXHIBIT VII
TECHNICAL TERMS AND CONDITIONS OF E-AUCTION SALE

E-Auction will be conducted on “As is Where is Basis”, “as is what is basis”, “whatever there
is basis” and “No recourse basis” through approved service provider M/S e-procurement
Technologies Limited (Auction tiger). E-Auction tender document containing online e- auction
bid form, Declaration, General Terms and condition of online auction sale are available on
websites https://ncltauction.auctiontiger.net, Contact: E-Procurement Technologies Limited,

B/705, Wall Street —II, Opp. Orient Club, Near Gujarat College, Ellisbridge, Ahmedabad-

380006, Gujarat Contact No.: Mr. Praveen Thevar at +91-9722778828, 079-

61200531/559/594/554, E-mail ID: praveen.thevar@auctiontiger.net.

(On going to the link https://ncltauction.auctiontiger.net/ bidders will have to search for the

mentioned company by using either one of the two options, (i) Company’s name M/s Sunlight

Extrusion Private Limited - in liquidation, or by, (ii) State and property type).

2. The intending bidders prior to submitting their bid, should make their independent inquiries
regarding the encumbrances, title of property, claims/rights/dues/affecting the property,
inspect the property at their own expenses and satisfy themselves. The date and time of
inspection of the property will be any time at site, Contact Mr. Rushee Deopura: +91 - 95740
85948 Mr. Hardik Surani - +91- 81600 94709.

3. The intending bidders are required to deposit non-refundable process participation fee and
EMD amount either through NEFT/RTGS/DD in the account:

Name of Account holder:* “M/s Sunlight Extrusion Private Limited - in Liquidation”
Account Number: 5128154542

Account Type: Current Account

Name of Bank: Central Bank of India

Branch: Nizampura Branch, Baroda, Gujarat

IFS Code: CBIN0280487

* Demand draft of EMD shall reach the office of liquidator on/before 7:00 PM of 22" November
2021.

4. The intending bidder should submit the evidence for EMD Deposit Request Letter for
participation in the E- Auction along with (i) Bid Application Form (Exhibit I111), Declaration
(Exhibit 1V) and KYC (Exhibit V), the formats of these Exhibits can be taken from this sales
notice. These documents should reach the office of the liquidator or by E-mail, at the address
given above before 7:00 PM of 22" November 2021. Or interested bidders can upload these
documents along with the EMD submission details on https://ncltauction.auctiontiger.net
before 7:00 PM of 22" November 2021.
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10.

11.

Name of the eligible Bidders will be identified by the Liquidator to participate in online e-
auction on the portal (https://ncltauction.auctiontiger.net). The e-auction service provider
(Auction tiger) will provide User id and password by email to eligible bidders.

The Affidavit and Undertaking (as per format set out in Annexure B of Exhibit 1),
Confidentiality and Non-Disclosure Undertaking (as per format set out in Exhibit II),
Declaration by Bidders (as per the format set out in Exhibit V) must be executed in
accordance with applicable law and it must be in issued in accordance with the constitutional
documents of the Bidder, if applicable, after obtaining all corporate approvals as may be
required. The extract of constitutional documents and certified copies of the corporate
approvals must be enclosed with the declaration. In case of Bidder being an individual, the
declaration must be personally signed by the Bidder. In case the Bidder is not an individual,
the declaration must be signed by a person who is in full time employment of the Bidder and
duly authorized to sign the same.

In case bid is placed in the last 5 minutes of the closing time of the E-auction, the closing time
will automatically get extended for 5 minutes with unlimited extension. The bidder who
submits the highest bid amount (not below the reserve price) on closure of e-Auction process
shall be declared as Successful bidder and a communication to that effect will be issued
through electronic mode which shall be subject to approval by the Liquidator.

The EMD of the Successful Bidder shall be retained towards part sale consideration and The
EMD of unsuccessful bidders shall be refunded. The EMD shall not bear any interest. The
Liquidator will issue a Letter of Intent (LOI) to the Successful Bidder and the Successful
Bidder shall have to deposit the balance amount (Successful Bid Amount (-) EMD Amount)
within 90 days on issuance of the LOI by the Liquidator (Provided that payments made after
thirty days shall attract interest at the rate of 12%). Default in deposit of the balance amount
by the successful bidder within the time limit as mentioned in the LOI would entail forfeiture
of the entire amount deposited (EMD (+) Any Other Amount) by the Successful Bidder.

The purchaser shall bear the applicable stamp duties/transfer charge, fees etc. and all the
statutory/ non-statutory dues, taxes, rates, assessment charges, fees, GST etc. in respect of the
property put on auction.

The Liquidator has the absolute right to accept or reject any or all offer (s) or
adjourn/postpone/cancel the e-Auction or withdraw any property or portion thereof from the
auction proceeding at any stage without assigning any reason there for. The decision of the
Liquidator on declaration of Successful Bidder shall be final and binding on all the Bidders.
All bids placed are legally valid bids and are to be considered as bids from the Bidder himself.

Once the bid is placed, the Bidder cannot reduce or withdraw the bid for whatever reason. If
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12.

13.

14.

15.

16.

17.

18.

19.

done so, the EMD amount shall be forfeited. Cautioned to be careful to check the bid amount

and alter/rectify their bid if required before confirming the bid submitted.

Bidders may encounter certain unforeseen problems such as time lag, heavy traffic, and
system/ power failure at the Bidder’s end. To avoid losing out on bidding because of above-
mentioned reasons, it is advised not to wait for the last moment.

The highest and the latest bid on the auction shall supersede all the previous bids of the
respective Bidders. The Bidder with the highest offer/ bid does not get any right to demand for
acceptance of his bid.

After the conclusion of the e-auction for each Property, the Successful Bidder shall be
informed through a message generated automatically by the Platform, of the outcome of the
e-auction. A separate Intimation shall also be sent to the Successful Bidder. Date of sending
the e-mail will be considered as the date of receipt of the Intimation i.e. Date of Intimation.
The Bidder shall be solely responsible for all consequences arising out of the bid submitted
by him (including any wrongful bidding) and no complaint/ representation will be entertained
in this regard by the Agency/ the Seller (Liquidator).

The sale certificate/agreement will be issued in the name of the successful bidder only and will
not be issued in any other name.

The sale shall be subject to provisions of Insolvency and Bankruptcy Code 2016 and
regulations made thereunder.

The Eligible Bidders, participating in the E-Auction, will have to bid for at least the Reserve
Price, and increase their bid by a minimum incremental amount of Rs. 5,00,000 for each block
of assets.

The interested bidders may give offers either for one or more than one asset blocks. In case a
bidder bids for more than one asset, he will be required to submit separate EMD amounts for

each asset blocks.
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EXHIBIT VIII

DETAILS AND PHOTOGRAPHS OF PROEPRTIES

Detalils of immovable properties (Land and Building)

Land:
Sr. | Name of Property Address Area (Sq. Mt.)
No.
1 Registered Office, | 501 (l), 502 (1), 513 & 514, 7361.88 Sq. Mtrs
Corporate Office GIDC Estate, Waghodia,
and Factory Site Vadodara — 391760, Gujarat, India
Building
Sr. | Name of Property Type of construction Address
No.
1 | Registered Office, | Office block & Store /Godown: 501 (1),502 (1),513& 514,

Corporate Office
and Factory Site

RCC frame structure

Main factory shed & other
structures: Roof structures
(total admeasuring 2515.16 Sq.
Mtrs)

GIDC Estate, Waghodia,
Vadodara — 391760,
Guijarat, India
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List of Plant and Machinery

ﬁlF\c)) LIST OF MACHINERY QUANTITY(NOS) | MAKE
1 GAS FIRE MELTING FURNACE 1 2003
2 MOULDS WITH TROLLY 4 2003
3 BILLET CUTTER MACHINE 1 2003
4 BILLE DRILLING MACHINE 1 2003
5 BAILING PRESS 1 2003
6 ANNEALING FURNACE 1 2003
7 EXTRUSION PRESS WATER 1 2003
8 HIGH PRESSURE PUMP 2 2003
9 HIGH PRESSURE ACCUMLATOR 1 2003
10 | UPCASTER ROD MACHINE(6 STAND) 1 2014
11 | TBZ 400 EXTRUSION MACHINE 1 2014
12 | COILER MACJHINE 1 2016
13 | HIGH PRESSUR PUMP 6 2014
14 | COOLING TOWER (100 TR) 1 2014
15 | TRANSFORMER(500 KVA) 1 2005
16 | TRANSFORMER (750 KVAI 1 2014
17 | GEB ELECTRIFICATION(475 KVA) 1 2014
18 | CABELING(ALL MACHINE) - -
19 | DG SETS(125 KVA) 1 2014
20 | MAIN PANEL 1 2014
21 | PULVISER MACHINE 1 2008
22 | CRANE 10 TON 1 2003
23 | HEAVY DRAW BENCH(BUS BAR) 1 2007
24 | HEAVY DRAW BENCH(BUS BAR) 1 2004
25 | ROD STRIGHTINING MACHINE 1 2006
26 | FLAT STRATINING MACHINE 1 2007
27 | FLAT STRATINING MACHINE 1 2006
28 | WIRE DRAWING MACHINE 2 2015
29 | HEAVY BUS BAR POINTING MACHINE 1 2007
30 | EDGE CUTTING MACHINE 1 2007
31 | CRANE 3 TON 1 2014
32 | CRANE 2 TON 1 2006
33 | DRAW BENCH HEAVY(TUBE) 1 2014
34 | DRAW BENCH MEDIUM(TUBE) 1 2014
35 | DRAW BENCH MINI(TUBE) 1 2014
36 | SWAGINING MACHINE(HEAVY) 2 2003
37 | SWAGINING MACHINE(MEDIUM) 1 2003
38 | WORK SHOP AMCJHINE - -
39 | DIES & TOOLS -
40 | OTHER ALL MACHINE - -
41 | NAMSUNG CUTTING DRILLING BENDING 1 2010
42 | PIPING FOR ALLMACHINE - 2014
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