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TERMS AND CONIDITIONS OF THE SALE -Account frt{H d*rfigd ilorqucfrtrfr, sl-zs
Terms & conditi onsforE-Auction

2

The e-Auction is being held on -AS IS WHERE IS-, 'AS IS WHAT lS', "WHATEVER THERE lS" and "NO COMPLAINT

gAsis:i;ruj""t to tl," irovisions ofSARFAESI Act & rules. The E-Auction would be only through "online" & the process through

tt. *"trit" Lr ,.rri"" provider i.e. https://ww*.mscccommerce.com/alrctlonhpme/ibaoi/index.isp Platform for 
-e-Auction 

will

i" pr*il"i ty *r . ,Cu"tion ,"*i""l.ui[iMsic Li.it",l having its Registered office at 225-C. A.J.C. Bose Road. Kolkata'

;0dir0. n 
" 

intending Bidders/Pu.ch*"rs -" required to participaG in thJ e'Auction process at e-Auction. Service Provider's

website https://N1r1x.m"t"a"o.."ra"."oa. This Seruice Prorider *ill also provide online demonstration'/ training on e-Auction on

the portal.

TheintendinSBidders/PUrchasersarereqUestedtolegisteronponal(https://www.mstcecommerce.com/auctionhome/ibapi)
,ring,i;i, .lo,l" 

"rrber 
and email-id. Further, they are requested to upload requisite Kyc documents. once the KYC documents

are v-eritied by e,auction service provider (may take 2 working days), the lntendlng Bidders/Putchasers ha5 to transfer the EMD

"io*t 
,rinj online mode ln lis clouai ervto wallet wellin advance belore the auction time. In case EMD amount is not

avallable ln Global EMD Wallet, system will not allow to bid' The 
'egistration' 

verification of KYC documents and transfer of EMD

in wallet must be completed well in advance, before auction. Eidders may Sive offers either for one or fol allthe properties only

.tt", t 
"uing 

rum.i"nt EMD in his wallet, theinterested bidder will be able to-bid on the date of e-auction' Bidde/s Globalwallet

should have sufficient balance (EMD amount)at the time of bidding ln case oI offers for more than one propertY bidders will have

to deposit EMD for each PropertY.

The persons holding valid tJser lD & Password for MsTc-l8APl pOnaland confirmed payment of EMD through NEFT shall be eligible

forparticipatinginthee-Auctionprocess.Before5ubmittingtheirbidsandtakingpaninthee.Auction,thebiddersareadvisedto
knowthedetailedtermsandconditionsofthee-AuctionavaitableonthewebportalofMSTC
https://www.mstcecommerce.com/auctionhome/ibapi/index.jsp or e-R.l;rIAuctions -lBAPl portal https://ibapi in'

FolpaymentofEamestMoneyDeposit(EMD)amountasmentionedabove.Bidders/PurchasenLogonto
https://www.mstcecommerce.con/auctionhome/ibapi/ followed by click on "Pay pre Bid EMD ' tab from dashboard aod generates

the bank challan by opting NEFT Mode only and filling your own bank details and submits to your banker lbr remitting the amount

throughNEFrmodeonly.PaymentofEMDbyanyothermodesuchasCheque$DemadDrafuCashwillnotbcaccepted.Bidders,
not de'positing the required EMD in his wallet. wiLl not be allowed to participate in the e-auction The Earnest Money Deposited

shall iot bcai any intercst. Thc EMD of unsuccessful bidders will be refunded to their respectivc A/c No' as registered in e-

Auction Portrl - mrilto:ibapiop@mstcecommerce.com, The bidders will not be cntitled to clsim 8ny interest, costs' 0xpenses

and any other charges (ifanY).

The e-Aucrion ofabove propeny/ies would be conducted by way ofintef-se bidding amongst the bidders The Bidders shallincrease

thei, offer as mentioned above. tn casJd ir piu""a in tre iast i0 rninutes ofthe closing time ofthe e-Auction. the closing time trill

;;i;;"i;"i, ger extended for funhei io i,tnu,"t (untimited times ti1 ctosure of the e-bidding process). Auclion would

commence at Reserve price. slaoers shati improve tiieir offers in multiples mentioned in the Sale notice lbr all the properties

.l.rii-.orrry.1," tidder who submits the hiihest bid amount (not less than the Reserve Price) on closure of e-Auction process

shall be declared as successful giooei ana a immunication ro that effect rvill be issued by our above referred service provider

t.orJ ir.as/"*uir. ton mobite no./ email adJress giren by them/ registered with the service provider) which shall be subiect to

"pp,""*iuyil" 
erm,i.ised ofli""rlse"uied breairorT{oaal bflicer. The sale is subject to confirmation by the Bank Kindlv take

notethatminimumollerrmountcannotbclessthsnthereservepricementionedintheauctionnotice.

The successful bidder shal have to deposit 25olo ofthe bid amount (Less EMD amount alresdy paid) through NEFT/RTGS

in..EARNESTMoNEYDEP0SITGoPALPURAJAIPUR.A/cN0388556E076'BranchoIliceGOPALPURA.JAIPUR'
IFsc code: cBIN0283o93 (Fifth Ch,rscter is zcro), on the same d8y oI not latel than next working day and the balance 757o

ofthe sale price on or before l5th day of sale or within such extended period as agreed upon in writing by and solely at the discretion

ofthe Authorised Officer. Successful bidder would have to produce KYC documents in original to lhe Bank at the time ofmaking

payment of 2570 of bid amount(less EMD already paid). In case of failure to deposit the remaining amount within the stipulated

time, the amount deposited by successful bidder will be forfeited by the Bank and Authorized officer shall have the libeny to

conduct a iiesh auction/ sale of the property & the defaulting bidder shall not have any claim over the lorfcited amount and the
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PAGE-2 - TERMS AND CONIDITIONS OF THE SALE-ff dtrffgz fro,rEnqqltrfr SL-25
7. The Sale Cenificate will not b€ issued pending operation of any stay/ injunctior/restaint order passed by the DRT/DRAT/High Court or any other

coun against the issue of Sale Cenificate- Funher no int.rcst will be paid on lhe amount deposited during lhis p€riod. The deposit made by the

sucressful bidder, pending execution ofsale Cenificate, will be kept in non-interest bearing deposit account. No rcquest for retum ofdeposit either

in part or full/c6ncellation of sale wi,l be entertained. In case of stay of funher proceedings by DRT/DRAT/High Coun or any other Court, th€

auction may either be deferred or cancllled and peNons participating in the srle shall have no righl to claim damages. compensation or cost for such

postponem€nt or canc€llation-

8- The int€rcsted bidden should ensure that they are technically well equipp€d for panicipaling in lhe e-Auction event Neither the Authoised

Ofrier/Bank alld nor MSTC/ TBAPI shall be liable for alty lntemet Netwotk Problern.

9. To the best ofknowledge and information ofth€ Authorized Officcr, there is no encumbtance on any property. However, b€fore submitting the bid

intending biddcrs may make their own indep€ndent inquirics regarding the encumbrances. title of property/ies and claimJrigltvdues/disputes

affecting the propcrty/ies. The e-Auction advertisement does not constitute and will not be deemed to constitute any commitment or any

represenlrlion of the bank. The prop€rty/ies are bcing sold vith all the existing and future encumbrances whelh€r kno\rn or unlnown to the bank.

The Authorised Of}ic€r/ Secured Creditor shall not be responsible in any way for any third patty ctaimv righty dues/disputes after sale of

property/ies.

10. The &nk does not undertake any responsibility to procure any permission/license, NOC, etc. in respect olthe property oflered for sale orfor any

dues like outstandin8 wate/service charges, transfer fees, electricity dues, dues to the MuniciPal Corporation/local autho.ity/Co-oPeralive

Housing Society or any other dues, taxes, levies,Ieet transfer Iees if any in respect of and/or in relation to the sale ofthe said property.

I l- The purchaser shal I bear the applicable stamp duties for Regisfation/additional stamp duty/ t aosfer charges, fee etc. and also all the statutory/ non-

statutory dues, laxcs, rates, assessmenl charges. fees etc. owing to anybody. No request for inclusioty'subsiilution of narnes. olher than those

mention€d in $e bid. in the sale cenificale will be entertained. The Sale Ce(ificare will be issued only in the name of the successfirl bidder.

12. Where the sale price ofthe property is Rs.50.00 Lacs& above, lh€ auction purchas€r has to deducl l7o ofihe sal€ pice as TDS in lhe Bank's nane

(pan No. AAACC24gtP) as a seller and remit to lncome Tax Depanment as per Sec. 194 IA of lncome Tax Act 1961. The Sale Cenificate will be

issued only on receipt of Form No. 26QB and challan for having remitted the TDS. Certificate ofTDS on Form 168 to be submitted to the Bank

subseque ly-

13- The Authorised Olficei is not bound to acc€pt the highest bid ofT€r snd tie Aulhorised Ofiicer has the absolute right to accept or reject ,ny or all

off€rs of lhe bids aa any point of time and also has the right to adjoun/postpone/canc€l the e-auction sale or conduct rc-e-auctiofl without assigning

any rcason th€reol The decision of Bank for declaralion ofsuccrssful bidder shall be final and binding on all the Bidders.

14. The Bidder shall not involve himselfor any olhis reprcsentatives in Pric€ manipulation ofany kird dircctly or indirectly by crmmlnicding wilh

other bidden and The Bidd€I shall not divulge either his Bids or any other exclusive details ofBrnk or to any other party.

15. The torrowcr's rttatrtion is invitcd to provisions ofsutFsaction (t) ofscciion lJ ofthc Act, in raspect oftimc rvrilsbla, to redaem th€ s€curad

16. h shall b€ the responsibility ofth€ bidders to insp€ct and satisry themselves aboutthe asset and specification before submitting the bid. The inspcction

ofproperty/ies and for any property related query, bidders may contact lo rcspcctive Braoch Manrger at any working day during offic€ hours from

the date ofpublication to the last date ofsubmitting documents and EMD. Contxct No. of Brrnch Mxnegcr is mention in the ,hovt Srl. Notice

which hrs rlso published in th. ncvsp.pcrs/to ba published on ditcd
17. For any dispute, the jurisdiction will bc JAIPIIR ONLY'

P.rticnlrr! ofthc E -Auction S€rvice Provider :.
Nxmc: M/s MSTC LimitGd, Help Lioe :033-22901004, websir.l http://www.mstcecommerce.com

Em0il ids for Rcgistrf,tions relrted qucries & EMD plym€trt/rafund rclated Queries :

For Registrations, mail ro - :ibapiop@mstcccommerce.com. Contact No. 991 1700233,90510?7886,9330102643 & 76000663

For EMD palment/refund - maiko:ibapifin@mstcecommerce.com, Contact No. 9886t55560,90tt013E89 & 9430?9199?

r)t
AUTHORISED OFFICER
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