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Nalio^al Stoc( Exchange of rndia Limired ] Gene'al iVanager
Lisling Department I Corporate Relationship Deptt
E\cha.ge D aza. Bombay Stock Exchange Ltd.
P ot No.C/1, 'G' Block Phiroze Jeejeebhoy Towers
Bandra-Kurla Complex Dalal Street, Fort
Band ra (El. [,4umbai-400 051 IMumbai 400001

Dear SirlMadam,

Sub l - Audited Financial Results for the fourth Quarter & Financial Year
ended 31" March 2018

- Meeting of Board of Directors to be held on 25th May,2018

1) Please refer to our letter daled 8th [,4ay 2018 informjng thereby lhat a Meeting of the
Board of Directors of the Bank is scheduled to be held on Thursday, 17rh May 2018,
inter-alia lo consider and take on record audited standalone and consolidaled flnancial
resu ts of lhe Bank for lhe quarter / financial year ended 31sr March 2018.

Further to above, pursuant io Regulation 33 of the SEBI(Listing 0bligations & Disclosure
Requ rements) Regulations 2015, we enclose herewilh copy of Audiled StandaLone
Financlal Results of lhe Bafk alongwith Auditors Report lhereon, for the Financial Year
ended 31.1 i,4arch 2018 approved al the rneetlng oi lhe Board of Directors of the Bank held
today Themeetingof Boardof Directors commenced al4,lDPnati concludedat 6,LlSPt )

2) ln the abovesald meeling, Board of Directols have also approved the proposaL seeking
approvaL of shareholders in advance lo ralse the equily capiial upto Rs. 8000 00 crore
during Financal year 2018-19 through various modes such as- Preferential lssue, QlP,
Rights Lss!e, FPO, etc. subject to approval of Government of lndia, Reserve Bank of lndia
and olher slatutory aulhorities (if any) in the lorlhcoming Annual General N.leeting.

3) Another rneet nq of the Board of Direclors will be heid on 25lh l\,4ay, 2018 intet alia ia
dlscuss and approve lhe following:"

i) To consider and lake on record audited consolidaled flnancial results of the Bank
for the financial year ended 31st lVarch, 2018 and lo flx the day, date, time and

' venue of Elevenlh Annual General i,leeting (AGl',4) and approve the notice thereof.

As required, immediately after the Meellng, Resulls as above will be furnished to
the Stock Exch a ng es.

ii) To consider and approVe the proposal for election of one shareholder director
from amongst the shareholders olher than Central Govelnment to be held al
forthcoming Annual General l!4eeting of the shareholders of the Bank. The Boald
may fix Tuesday, 29'h i,lay, 2018 as the'Specified Date'lor lhe purpose of
ascerlaining the shareholders who are entitled to participate i.e. nominate,
conlest and vote in lhe said election.
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4) Vide our abovesatd etter dated 8th lVay 2018 we had also intimated lhat the irading
window for.Directors and Designated Employees shall remain closed from 08.05.2018 to
19.05.2018 {both days inclusive) in view of [4eeting of Board of Direclors schedu ed on
lTth L4ay, 2018. We now inform lhal closure of trading window has been further extended
iill 27.05.2018 in view of another meeting of Board of Directors of the Bank scheduled lo
be he d on 2sth Nray 2018. Trading window will now.e,open w.e.f 28.05 2018.

Please take the above on your record.

Thanking you,

Yours faithfully,

For CENTRAL BANK OF INDIA

ANAN D KU l\,4AR DAS
ASSTT GENERAL II,4A NA G E R. iV B D/
COI/PANY SECRETARY
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INOEPENDENT AUDITORS' REPORT

The lvlembers of C€ntral Bank of lnd a

Report on the Standalone Financial Statements

1. \r,/e have aud ted the accompanying Standalone Financiai Statementsof Centra Bankof ndla{the
"Bank") as at March 31, 2018 whi.h compr se the Ealance sheet as at March 31, 2018 and the

Proflt and Loss Account, and the Cash Flow Statement for the year then ended and a summary of
slgn ficant account ng polcies, notes and other exp anatory informat on ncorporated in these

Slandalone F nancial Siatements are the returns of 20 Branches aud ted by us and 2400bran.hes

audited b\, Statutory Branch Auditors. The branche, audited by us and those aLrdited by other

audltors hav€ been selected by Eank in accordance wlth the gulde ln€s lssued to the Bank by th€

Reserve Bank of lndia. Also incorporated in the Balance Sheet and Profit and Loss Account are the
returns ol 2265 branches, which have not been sLrbjected to audt These unaudited branches

acco!nt for 9 94per cent of advances, 21.67 per cent of depos ts,5 16per cent of interest ncome

and i9 09per cent of interest expense.

Management's Responsibilityforthe Financial Statements

2. The Bank's Management is responsible for the preparatlon of these Standalone Fnancral

Stat€rnents in accordance with Banking Regulatlon Act, 1949, Reserve Bank of lndla Guidelrnes

and c rcu ars iss!ed from tlme to time and accountlng standards generally accepted n lndla. This

responsibilty of the managerneni includes'the design, implementation and maintenance of

fterna control relevant to the preparation and presentaton of the Standalone Ffancla
Statementsthat are fr€e from materlal mlsstatements, whether du€ to fraud or error.

Auditors' Responsibility

3. O!rr respons bi ty ls to exDr€ss an oprnion on these Strndalone FlnancialStatements based on our

audi w€ conducted our audt n accordance r,vth the Standards on Alrdltlng lssued bv the

lnnit!re of Chartered A..o!rntanrs o{ lnd a. Ihose Srandards reqLrrr€ that we comp y w th ethi..i
r.q!'rerfeJris ;r)cl p a. r d prirfoftl lh! audrt to obtain reasonabie ,rssuralrce as to whether lh"
SiafCa one F nanc a Statenrents are free from mater al mrsstateffent '

Zsil-tN'-7,2 \9'
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An audt involves performing procedures to obtain audit evidence about the amounts and

disc osures n the Standa one Financial Staiements. The procedures selected depend on the
audltor's judgment including the assessmeni of the risks of material misstatement of the
Standalone Fifanclal Statements, whether due to fraud or error. ln making those rsk
assessnrents, the auditor considers interna control relevani to the Barkt preparation and fair
presentation of the Standalone Financial Statements in order to design audit procedures that are

approprlate in the clrclmstaaces, but not for the purpose of expressing an opinlon on the
effectiveness of the bankt internal control. An audit also includes evauating the
approprlateness of accounting policies used and the reasonableness of the accountrng estimates
made by Management, as well as evaluating the overall presentation of the Standalone Financial

Statements.

We be lev€ that the audlt evidence ihat we have obtained s suffl.reni and dpproprlate to provide
bas s for our aud it oplnion

Opinion

the B:lance Sheet, read wlih signiflcant accounting polci€s and the notes thereon, is full and

fa r Ba ance Sheet containing ail the necessary particu ars, ls properly drawn up so as to
exhiblt a true and fair view of state of affairs of the Bafk as at lvlarch 31, 2018 in conformity
wlth acco!rntlng princ ples generally accepted in ndial
the Profit and Loss Account, read with signlficant accounting policies and the notes thereon
shows a true balance of loss, in conformlty wlth accounting princlples generally accepted n

lnCja, for the year covered by the account; and
c) the Cash F ow Statement glves true and fa r view of the cash flows for the year ended on that

Report on Other Legaland Regulatory Requirements

n our op nioni as shown by the books of the bank, and to the best of our informat on and

accord ng lo the explanations glven to us:

:)

b)

7. The Balance Sheet and the Profit and Loss Accolnt have been drawn up ln accordarce with
Sectlon 29 ofthe Banklng Regulation Act, 1949;

8. SLrbje.t io th€ limrtatlofs of the aLrdit indlcated ln paragraph 1to 5 above and as requlred by the
Banking Compan es iAcquls tlon & Transfer of Undertaklnss) Act, 1970/1980 and a so subjeci to
the limitations of dlsclosures req!rlred therein,'we report that:

a)

b)

We have obta ned all the inforination and expL2n2t ons

and beliel were necessary for the purposes of our

The transactions, wh ch have come to oLrr notice, have

which, to the best of our know edge

alrdil and have found thern to be

been within the powers ofthe Bankl

c) The reiurns received from the offlces and branches of the Bank, as supplemented by the
nformation furnlshed by the Management, hav€ been found adequate for the purpos€s of

6t|ejr4<%>OZ MUMBAI -
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9 We flrrther report that:

a) the Balance Sheet and Profit and Loss Account dealt wtth by this report are in agreement

^ 
lL r 6 boo or a.ou-r dnd e'u -s,

b) the reports on the ac.ounts of the branch offlces audlted by branch auditors of the bank
under sect on 29 of the Banking Regulation Act. 1949 have been sent to us and have been
properly dealt w th by us n preparing this report,

c) ln our opinion, the Balance Sheet, Profit and Loss Accounr and Cash FIow Sratement comp y
wrth the app cable Accounting Standards

For LODHA & CO.

CHARTERED ACCOUNTANTS

F.R.No.301051E

(CA GAURAV LODHA)

PARTNER

M No.507452

Place D€ h

Date: May 17, 2018

FoT PATHAKH D&ASSOCIATES
CHARTERED ACCOUNTANTS

F R No.107783W

BP.z--\^-.1',-)-^,

FoT BORKAR & MUZUMDAR

(CA B,P. CHATURVEDI)
PARTNER

Iv].No.015585

CHARTERED ACCOUNTANTS

F.R. No.101

(CA 8 M AGARWAL)

PARTNER

IM.No.033254

For 5. K. MEHTA & CO.

CHARTERED ACCOUNTANTS

F.R. No 000478N

(cA JYOIr BAGGA)

PARTNEi]

i\,i No.087002

@i *{ F. R. NO. l*W
MUMBAI
F, R. NO.
'101569W



CENTRAL OFFICE

DECLARATION OF AUDIT REPORT WITH UNMODIFIED OPINION

We hereby decare that Audltors' Repoft on Standalone annual Accounts of the
Bank for the Financial Year ended March 31, 2018 contain unmodified opinion.

(B
GEN L MANAGER & CFO CHAIRMAN & MANAGING DIRECTOR

P ace: De hi
Date : May 17,2018

RAJEEV RISHI



CENTRAL BANK OF INDIA
Audited Fina.cial Results for the Quarter and Year ended iiarch 31.2018
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SEGMENT REPORTFORTHE OUARfERAND YEAR ENDED MARCI,] ]1,2018
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CENTRAL BANK OF INDIA

STATEIVENT OF ASSETS AND LIABILITIES

PARTICULARS 31.03.2018

l!ri: r1!*)

31.03.2017

Share applicat on IVoney pending allottment
Deposits
Borrowlngs
Other L ab lii es and Provrs ons

3,26,22,527.54

Audited

2 61,815 58

15 36,737 78

2 94 83 ,885 .73

5,74.611.62
7,69 476.83

1,94 217 1A

15.36 596 90

68 300 00
2.96.61 119 34

I28 244 53

9 49 716 55

75,08 675 51

3 67 97111
92 A9 4A1 19

1 39 39,876 98

4 29 431 4A

18 85.139 03

ASSETS

rr. .\uoIclra
,/

3,33,40,194.42

Cash and Balances with Reserve Bank of ndia
Salances wth Banks ancl [lofey al Cati and Short Not ce

35 99.990.88
3,22,852 65

1,02,63 161 22

1,56,54 217 71

4,34 338.11

23,47 966.97

qtLu*L (,< ra-^*'-

3,33,40,194.42

RAJEEV RISH]

CHAIRIT]AN & IIANAG NG D RE'TCR

3,26,22,527 .54
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NOTES ON ACCOUNTS FORMINC PART OF
AUDITED FTNANCIAL RESULTS

t'Olt THE QUARTER AND YEAR ENDED M-{RCH 31, 2018.

The abo\e Financial Rcsulls have been reviewed by lhe ALrdll Commitee of lhc Board and

apprcved by the Board of Direcrors olthe Banl: al its meelin: held on VIa-Y 17.2018. The

same have been audited b) Slat(ory Auditors ofihe Bar i.

There has been o cl'range l11 the accounling lolicies foLLowcd durlng the quarter'l\ear ended

Iuarch ll.20l8 as compared to those fbllo$ed rn ihe plecedrng firurLial te,rr ended MdrLh

I l. 2017.

Financial Resuhs for the quarter ard year cnded \'1arch 31 20 !8 have been anived ar after

considering provisions lor Non-Performing AsseLs. Reslrucrured Assets, Slandard Assets.

Standard Derivalive Exposures and Invesirnenl llepreciation which have been made on lhe

Lrasis of extdnt guidelines on Prudenlial Norms for lnco e l{ecogniuon. Assel Classificalior-.

Provisionjig noflns issued b_y lhe Reserve Bank oflndia.

During rhe ),ear. the Bank has allotied 96,01.536 Equily Shares ofRs.10- each al a premium

01 Rs.94 15 per slrar. onl8.08.201?, 5,59,76.956 Equity Slurcs of Rs.I0- each al a prclnium

of1ts.94.l5 per share on 16.11.2017 lagainst share applicarion money ofRs.583 crore held

or March 3 l. 201r. arising on extinSuishncnl oi 5830 1rulovali!e Perpetual Debl Insrruments

(lPDl) ol Lce value of Rs.L0 laur each heLd bl Govenxnenl ol hdia). 1.88,15.'160 Lquil)
S|ares ol Rs 10 - each at a premilnn of Rs.l3.l5 per sharc ana 61.15.60.8i9 Equil) Shares of
Rs.10. cach ai a j]rcmium of Its.69.06 per share on 21.03:018 or preilrel1lial basis to
, \. r. ol lnd:

As per RBI Circular No.DBR.No.BP.BC.l02r:1.0.1.018i201i-l8dated April 02, 2013. RBI
granls rhe banks an oplion 10 spread provisioning ior \'lTM l-osses on investmenls in AFS
and HIT portlblio for the quaners ended 3lsl Decernber 2017 inld 31sr March 2018 equall)'
over ihe folll quanen conmencing with ihe quarler in which rhe loss has beer inclrred. The

bank has availed this option and accordingly 1!e Bank has charged deprecialion o1'

Rs.l46.2lcrore related to qua(er ended December 11,2017 and March 31,20i8 and tvllM
losses to ihe tune of fu.450.82 crore is sprcad o'rer to the subsequent qua ers of ensuing

fndncial )ear.

As per RBI CifcLrlar Nos. DBR N0.BP.15199,21.04.0,18/2016-17 and DBR No.BP.1906

:1.04.0,18,2{)17'18 dated 21.06.2017 and 2E.08l0l7 respcclively in respecl ol NPA

Accounts colered under the prclisjons ol Insolvenc! and Barkruptcy Code (IBC), the Bank

has made additional pro\asion of Rs.1435 crore during ihe )car ended March ll. l0l8
irchrding Rs.?15 crore dLrdng quaner ended March:i.2i)18. Flmher. as per RBl
cornmunication No. BP.8756121.0:1.0,18/201i-18 dated April 2, 2018 lvith respeci 10

spreading of the provisions iD accounts colered in 1 & 2 list covered under the Insol!.nc)
and Barkruptc-1 aode (lBC). the Bank has avaiLed fie oplion of dispensadon availalrle and

additional pro\isiorN ol Rs.62l :16 crore will b. frovided in rhe quaricr ending JuDc 2018.

ln fespecl ofnlo C.nrs and Jewellery borou.r group whcr. riaud was declared b) somc

hanks. the B"ank his .lassified these accounB a. \l',^ and lullr lirovided lor lhe entir"'lirnded

erposure olRs.ll8.96 crore during thc qua er ended March I L . l0 18.

Z'-a";trylry,>\
.7 Nrll"rr-".r*( FRNo. 'r *l(!\ 10r56n,..,, - 1. ,



3lfr.nrsolRescr!eBankoIIndia(Rlll)circularDBR.No.BP.BC.lilI06.2011101-<-16daled
JuL,,- l. 2015. on 'Basel lll Capilal Adequac)" and RBI circular
DBR.No.BP.BC.30,21.06.201/2014- 15 datcd llarch i1.2015 on'Prudential Guidelines on

Capilrl Adequacl and Liquidi0 Standard \nrrlment! - bank. dre reqxrred to m.kc PLllar i
dis.losules includi|g leverage rario and liqLridiq coveraSe ratio undcr dre Basel lll
frarnerork. l-he bank has made ihese disclosures \rhich are available on the banl s websiie

wr\ $ .ceniralbankoiindie. co.inalong with pubLication of finanoial resulls. The DrscLosures

ha!e ror been slLbiccled 1o audit b) Slaiulory CcnLnl AudLlors oiile Banl.

, Rts]lide iis circlrlar DBR.\o.BP.BC.l0l,'2l.ll 18,2017-18dfiedFebruart'l2,20l8issueda
rc! ised liarner,ork 1.or resohrlion ofSlressed Assels. which sulelsedes the exislirrg guiilelines

il SDR, Corporare Debl Resruclurirg Schem.. Ilexible SirL.Lllring of exisring long rerln

irfDjecl loans. Chitnfe n O\\nership Oulside SDR and S4.{ r'Lth immediate efitcl. Lnder the

re\ ised iirme r ork t he benell is lor accounis r here an) of these Schencs ltd been invoked

bLrl rol )c1 lulh irnpleme|Icd \\'ere revoked and accordingll, all accounis have been

Joivngraded as per e\ranr RBI norms on Incone Re.ogrilloD and Assel Classilloadon.

0. InicmsolRBI guidclincsDBODNo.BPBC5,-61-S3daiedDecemberll. 1988,Inter-Ba*
Paficipation Cenin.ales iIBPC) oI Rs. 2.1 l5 52 crore (Prelious year Rs. 22,991 2l crore)

11ele irsued on Lisk rharing basis for a marimum pedod oI ll(l dals endins Jui! 10, 1018.

thcfcb) r.duur8 the Bank s lotal Advances as !n \iarch 31. 20l{lto same e\renl.

ll lhe Bark has recognized Ireasury operadons, Corporale, \Vholesale Banling and Retail

Banking as primary reloning segments. There are no secondary reporting segmenls

12. Disclosure ofDiveBence in Assel Classilcation ard Provisioning lbr NPAS

As the addiiion.rL prolisloning requirements and aLlditional Gross NPA asscssed bt RBI l(tr

FY 2016 ll erceeded 15% olthe published Nel Loss aJicr T:L and incrernenlai Gols NPA

respecriveh. the follo!'ing disclosure is nadc porsuant ro RBI circuLar no. DBR.BP.tsC.No

6:,:1.0.1.018,2016 17 daled,April 18, 20li regardxrg Divergence in Assei Classificalion and

Provlslon in! f.r \ Pr\ s:

Sr. Particular!

I Grors Nl'.\s as on \larch I l-l!_!1 4t:1:]!ss!! ILBSI ..
I l)\--,c ,e a,,,+\PA.1l l)

I Gross\l'Asrson\4arch3L,2017asrep,rfitdb)lheBer* I 17.151.00

:. a;rosst,prs.Nonlrtarch:t.:!_tlasasrc*eabyRst :8.q10r80
I l)\--,c ,e t rr,+\PA.ll l) 1.6598i)
1. \.r NP.1! !!olt !r1144!j L?lLll s _q4!l .l L'1.218.0(r

e oi,..gqq.i,l!* Nle-, ti +i 1,2e680
;. P*i'i;;ib,:NiAi as on March 31. 2t)li a5 reDorled b\ the Bank 11.862.00

1. \.r N P.1! !!olt !rtl44!i L?lLll s _q4!l

8. Pro\Lsiorls 1br NPAS as on Nlarch 3l. 20li as assessed b r2 9l:30
r 010 t)0

:0r7 2 419 t0

f fT,qai,lsii,t-O 
"rl"""tl 

lt"t p."iit 
"ir., 

f* eArf* thlr"r. 
""d"d

(3,138.79)

lvlarch 3l. 20ll after iakinp into accoml lhe divereence in provisioning

The Bank lutd duly r.cordcd the impacl ofrhe abo\e in its $orking results for the )ear cnded

\larch I l.1018.
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Keeping in view the signiicatu provisioning requiremenis. mx relierv bascd on

maragenlent's esdrnale ofpossibLe rax benefirs againsl liming difference bas been carried o!L!

and as al 31.0:2018 Rs.5,168.03 crore (Rs.2.15i.68 crore as ar ll'032017) has been

recLrgniz.d as Delered Tax Assels in lhe accounis.

SEtus 0l ln\'.stors' [.olnpla]nls:

NIT, NIL

l5 The Pro!isioning Coveruge Ratio (PCR) oflhe Bank is 63'319'o' (Previous Year 58 4i%)

'lhese llnancial resuhs includes the results for the qualler ended 3l"March, beirg the

baLancirg figures bcnYeen ihe audited figures in rcspect oI lhe tull financial )ear and the

published fear !o date reviewed figures upto the end of lhe ihird quaner of ihe relevanl

Iigorcs ol the prelious peiod h,rve been r.groupedr reclassilicd whercver oonsidered

.1 e - ',!ori rr J.urr'c- o-r oo cld5'.f', ,''l'

Complairts at the
beginnirg ofth€

Pending as on
March 31,2018

CIid,R\IAN & NIANAGI\(] Dift ECTOITI.\'CIITIvI] DIIiLCTOR

r-Rh,<>-"
P. R\]\'1A\{ MURI'HY
IiXI.J'IJTIVE DIRICTOR

r/. .-\rr.1 Kf ili 1
B. K. DI\ AI(AR{

fxtcl,r'l l1I DlREcl()R

Place:Dclhi

Date: l\'1By ll.20l8

Received during ResolYed during the
the Year i "*.

RA.IEEV RISHI
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