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   Dear NRI customer, 

I am glad to connect with you through our newsletter. Central Bank of India has embarked on a 

digital transformation project to empower the customers for all their Banking needs, enhancing 

customer engagement and customer convenience i.e. Ease to transact, digitizing the whole 

business of the Bank, converting traditional business models into seamless Digital Platform. 

Prime Minister Shri Narendra Modi and his Singapore counterpart Mr. Lee Hsien Loong along 

with RBI governor Mr. Shaktikanta Das launched the cross border linkage between India and 

Singapore using their respective Fast payments systems, Unified Payments Interface (UPI) 

and PayNow. According to the industry stake holders, the linkage will enable low-cost, instant 

fund transfer between two countries. 

Singapore is one of the top four inward remittance markets, accounting for approximately 5.7 

percent of total remittances to India. The linkage will improve NRI customer service 

significantly. NRI customer service is one of our prime focuses. We thrive to serve our Indian 

diaspora which has been reliable partners of India’s growth. We assure you of our best and 

prompt services at all time. You can invest your hard earn money in long term deposit in your 

bank as under and reap maximum benefits. 

 NRE Time Deposit ( 1 year to 10 year)  

 FCNR (B) Deposit (1 year to 5 year) in currencies USD, GBP, EUR, CAD, AUD. 

 FCNR (B) Premium Plus Deposit (1 year to 3 year) in currencies USD, GBP, EUR. 

 Cent Green Deposit-NRE 

We are offering the best interest rates in the industry. 

We solicit valuable references from you for opening new accounts and deposits. Online savings 

accounts facility is available on our website. 

With warm regards, 

Yours sincerely, 

 

Vasti Venkatesh 

(General Manager –International Division) 

 



                                                                                                                                                                 Issue: 03/2023 
 
   

 

  



                                                                                                                                                                 Issue: 03/2023 
 

Latest FCNR Interest Rate  

 

 
1 year to less than 2 years 5.77 3.63 2.00 4.36 3.70 

2 years to less than 3 years 5.62 4.03 2.20 5.36 4.20 

3 years to less than 4 years 5.50 4.13 2.40 5.61 4.55 

4 years to less than 5 years 5.60 4.13 2.40 5.66 4.80 

5 years only 5.65 4.13 2.40 5.66 4.90 

Overdue Deposit 4.77 2.63 1.00 3.36 2.70 
 

    Latest NRE Term Deposit Interest Rate  

     

1 year to less than 2 years 6.75 6.50 

2 years to less than 3 years 6.50 6.00 

3 years to less than 5 years 6.25 5.50 

5 years  & above up to 10 years 6.25 5.50 
                                                    

Special NRE Term Deposit Interest Rate  

                      

444 Days 7.35 7.60 

555 Days 7.00 7.25 

999 Days 6.50 6.75 
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