
CENTRAL OFFICE,
BAJAJ BHAWAN, NARIMA

IV,STRUCTION MEMORANDU

MANAGERS / DEPUTY GENERAL MANAGERS AT CENTRAL OFT'ICE

.q.il ZONAL OFFICES, CORE BANKINc SOLUTIONS DEPARTMENT

sIR SPBT COLLEGE, CBOTCs, ZONAL AIIDIT OFFICES, ZSTCs,

CO: RMD:ALM: 2021-22t 15 09-07-202r

ALCO in its 7s meeting of Fy 2021-22 held on 09.07.2021 reviewedthe interestrate on

deposit and approved revised rates (marked as bold) are as under:

NRE DEPOSIT INTEREST RATES % PER AI\NUM W.E.F' TO.O7.2O2I

Additional benefit of interest is not allowed to either Senior citizenor ex-staff/staff.

In case of premature withdrawal No interest payable if closed before completion of 1

year. l%o plnal interest to be applied (as applicable) if closed before maturity after

completion of I year.
premature withdrawal is not allowed if a loan is availed against the deposit.

All offices are advised to take note of the above and ensure compliance.
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ratesarealsoavailableonourBankwebsite/Circ@

Maturity Period

Rates forNRE DePosits

less than Rs.2 Crore
Rates For NRE * Deposits of

Rs.2 Crore to Rs. l0 Crore
(Single Deposit)

Existing
Rates
w.e.f.

08.01.2021

Revised
Rates
w.e.f.

L0.07.202r

Existing
Rates w.e.f.
10.04.202r
(Linked to
REPO rate)

Revised
Rates w.e.f.
10.07.202L
(Linked to

REPO rate)

1 years to less than? Years 4.90 4.90 3.50 3.25

2years to less than 3 Years 5.00 5.00 3.50 3.25

3 years to less than 5 Yeaxs 5.10 5.00 3.50 3.25

5 years & above uPto 10 Years 5.r0 s.00 3.50 3.25


