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Dear  Sir/Madam,
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Pursuant   to    Regulation    33    and    other   applicable    provisions    of   SEBl    (Listing
Obligations   &   Disclosure   Requirements)   Regulations  2015,   we  enclose   herewith
the     Audited     Standalone     and     Consolidated     Financial     Results     of    the     Bank
alongwith   Auditors    Report   thereon,    for   the   fourth   quarter   and   financial   year
ended  31St  March  2020  approved  at  the  meeting  of  the  Board  of  Directors  of  the
Bank   held   today.   The   meeting   of  Board   of  Directors  commenced   at  )o`ca>flrand
concluded  at3.l/Spmwe  also  submit  herewith  a  declaration  to  the  effect  that
Auditors'   Report  on   Standalone   and   Consolidated   Annual  Accounts  of  the   Bank
for  the  financial  year  ended  31St  March  2020  contain  unmodified  opinion.

In     the    abovesaid     board     meeting,     it    was     /.r}fer    a/i.a    also    decided    to     hold
13th   (Thirteenth)  Annual   General   Meeting   (AGM)  of  the  shareholders  on   Friday,
7th   August,   2020   at   11,00  A.M.   through   Video   Conference   (VC)   or  Other  Audio
Visual  Means  (OAVM),

For  abovesaid  AGM,  the  Register  of  Shareholders  and  Share  Transfer  Books  of
the  Bank  will  remain  closed  as  per  details  mentioned  below:

Scrip  Code Type  of  Security Book  Closure Purpose
CENTRALBK Equity   Shares   of      Rs. 4th              August              to 13th        Annual        General

10  each   (fully  paid   up) 7th          August          2020(bothdaysinclusive) Meeting

Please  take  the  above  on  your  record.

Thanking  you,

Yours  faithfully,

DEPUTY  GENERAL  MANAGER  /
COMPANY  SECRETARY

aH Edi, RE qRE, g* -400 021  . gFtan : 2202 6428, 6638 7777 . fa : (91 -22) 2204 4336
aH gdi, RE qRI, ga€ -400 021  . gran : 2202 6428, 6638 7777 . fa : (91-22) 2204 4336

Chander Mukhi, Nariman Point, Mumbai -400 021  . Tel. : 2202 6438, 6638 7777 . Fax : (91-22) 2204 4336





CENTRAL  BANK OF  INDIA
Standalone Audited  Financial Results for the Quarter and Year ended March 31, 2020

(Rs  in Lakh)

I,,\k^`\.    1

I                                                                                                         t                                         Quarter Ended Year Ended Year Ended

articulars i        31.03,2020 31.12.2019 31.03.2019 31.03.2020 31.03.2019

Audited Reviewed Audited Audited Audited

1 Interest earned  (a) + (b) + (c) + (d) 592,905 602,888 547,682 2,356,247 2,263,857

(a) Interest/discount on advances/bills 323.711 306,228 294,625 1,250,546 1,294,975

(b) Income on investments 252.609 256,114 233,935 991,564 845,424
(c) Interest on balances with Reserve Bankoflndiaandotherinterbankfunds 11,538 13,883 9,997 48.089 87,281

(d) Others 5,047 26,663 9,125 66,048 36,177
2 Other Income 79,468 124,941 114,369 363,682 241,294

A. TOTAL INCOME (1+2) 672,373 727,829 662,051 2,719,929 2,505,151

3 Interest Expended 400,324 400.700 387,436 1,593,362 1,586,639
4 Operating Expenses (e) + (i) 220,325 157,497 122,732 692,152 605,863

(e) Employees cost 144,109 91,202 54,535 421,672 356,522

(f) Other operating expenses (All itemsexceeding10%ofthetotalexpenditureexcludinginterestexpendituremaybeshownseparately) 76,216 66,295 68,197 270,480 249,341

a. TOTAL(excludinEXPENDITURE (3)+(4)gProvisionsandContingencies) 620,649 558,197 510,168 2,285,514 2,192,502

C. OPERATING PROFIT (A-B)(ProfitbeforeProvisions&Contingencies) 51 ,724 169,632 151,883 434,415 312,649

D. Provisions (other than tax) andContingencies.(OfwhichprovisionstorNan-Performing Assets) 217,833 124,921 473,382 525,364 1,129,671

158,325 108,880 452,357 412,643 1,074,551

E. Exceptiohal Items
F. Profit/ (Loss) from Ordinary Activities beforeTax(C-D-E) (166,109) 44,711 (321,499) (90,949) (817,022)

G. Tax EXF.enses (13,202) 29'179 (73,758) 21,186 (252,874)
H. Net Profit / (Loss) from Ordinary Activities.AfterTax(F-G) (152,907) 15,532 (247,741) (112,135) (564,148)

I. Extraordinary items (net of tax expense)
J. Add: Share of profit in Assoclates
K. Less: Share of M[norify Interest
L. Net Profit / (Loss) for the period  (H-I) (152,907) 15,532 (247,741) (112,135) (564,148)

5
Paid-up(Facevaequity share capitallueofRs.10/-pershare) 570,976 570,976 404,720 570,976 404,720

6 Reserve(asperbaccoun'is excluding revaluation reservesalancesheetofpreviousngyear) 1,275,711 1,181,306

7 Analytical Ratios

(i) Percentage of shares held byGovernmentofIndia 92.39 92.39 91.20 92.39 91.20

(ii) Capital Adequacy Ratio-Basel Ill  (%) 11.72 12.83 9.61 11.72 9.61

(a)  GET  1  Ratio (%) 9.33 10.64 7.49 9.33 7.49

(b) Additional Tier 1  Ratio (%)

(iii)

Earning per Share(in Rs.)BasicanddilutedEPSbefore and afterExtraordinaryItems,netofTaxExpense[notannualised]

(2.71) 0.33 (7.89) (1.81 ) (20.19)

(iv) (a)  Amount of Gross Non-performingAssets 3,258,908 3,325,859 3,235,604 3,258,908 3,235,604

(b)  Amount of Net Nan-PerformingAssets 1,153,446 1,356,805 1,133,324 1,153,446 1,133,324

(c)   % of Gross Non-performing Assets 18.92 19.99 19.29 18.92 19.29

(d)   %   of Net Non-Performing Assets 7.63 9.26 7.73 7.63 7.73

(v) Return on Assets (Annualised) - (%) (1.93) 0.19 (2.96) (0.35) (1.70)
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ALOK SRIVASTAVA                                                                                                                                                                           ,      B.S.SHEKHAWA

EXECUTIVE  DIRECTOR                                                                                                                                                                                 FX                     DIRECTOR
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CENTRAL BANK OF INDIA

STANDALONE SEGMENT REpORT FOR THE auARTER AND yEAR ENDED MARCH 31. 2o20

Partlculars
Quarter Ended year Ended

092))))

Audited Revlewed Audited Audited Audited
31.03.2020 31.12.2019 31.03 2019 31 03 2020 31 03 2019

A. Segment Revenue
1.   Tre ury operatlon5 307,750 312,411 280,983 1,225,252 1,001,68
2.R Banking Operations leo,671 208,929 201,725 773,392 791,95
3. esale aanklng operations 183,951 206,489 179,343 721,285 711,51
4. Banklng Operatlons

5.  Unallocded

Total 672,372 727,829 662 051 2 719 929 2 505 151
Less: Inter Segment Revenue

. -,,

Net Sa les/I neome From OBeratlons 672,372 727 829 662 051 Z 719 929 2 505 151. *~,

a.
Segment Results(Profit(+)/loss(-) beforetaxandInterestfromeachsegment)

1.  Treasury operatlons 44,028 72,765 24,081 238,029 i.077
2.   Retail Banking Operatlons (50,316) 3,198 2,995 (33,355) 24,393
3.  Who lesale Banking Open]tlons (155,938) (27,292) (344,477) (2sO,295) (826,862
4.   Other Banking Operatlon'5

5.  unallocatod (3,883) (3,960) '4,098) (15,327) (15,630
Tota I 1166,1101 44.711 (321.4991 (90,949) 1817,022

Less: (I) Interest

(11) Other un+]llocable Expenditure net off

(lil)  un ceable Income

Tote rof]t Before Tax 1166,1101 44.711 1321,4991 (90,949) 1817,022

C. Segment Assets
1.  Trea Operations 17,607,599 17,446,767 16,210,796 17,607,599 16,210,796
2.   Reta an king Operatlon5 8,254,257 7,911,536 8,104,022 8,254,257 8,104,022
3.VN esale Banking Operatlons 8,254,075 7,953,029 7,213,018 8,254,075 7,213,018
4.   Oth®I Banklng operatlons

5.   unallocated Assets 1,527,655 1,464,292 1,543,930 1,527,655 1,543,930
Total 35m3;586 34,775,624 33,071,766 35,643,586 33,071,766

D. Segment uabll]tLes
1.  Tre Operations 18,112,241 17,goo,918 16,620,097 18,112,241 16,620,097
2.R ankin8 Operations 7,625,000 7,270,360 7,691,081 7,625,000 7,691,081
3.  Who sale Banking Operatlons 7,763,398 7jo8,491 6,845,478 7,763,398 6,845,478
4.  Othe ankin€ Operations

5.  una ated  uabll ltles

Total 33,500,639 32,479,769 31,156,656 33,500,639 31,156,656

E. Cal)lta I Employed
1.  Treasury Operations (504,642) (454,151) (409,301) (504,642) (409,301)
2.   Reta anklng Operatlon5 629,256 641,176 412,941 629,256 412,941
3.W sale Banking Operations 490,678 644,S38 367,540 490,678 367,540
4.  Othe anking operatlons

5.   Una ted 1,527,655 1,464,292 I,543,930 1,527,655 1,543,930

Tutal 2,142,947 2,Z95,855 1,915,Ilo 2,142,947 1,915,Ilo

1) The Bank has recognised Treasury operations, Corporate/Wholesale Banking and Retall Banking as primary reporting segments. There
are no secondary reporting segments.
2) Segment Revenue and Expenses have been apportioned on the basis of the segment assets, wherever direct allocation is not possible.
3) Figures have been regrouped wherever considered necessary to conform to  current year classification.
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Dr. BHUSHAN KUMAR SINHA

Attended through V C
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DIRECTOR
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DIRECTOR
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EEPAK GARG)
PARTNER

M.No.093348
UDIN:20093348

S lAYRISHAN
CHARTERED ACCOUNTANTS

F.R.  No. 309005E

(CA NEMAI GORAI)
PARTNER

M.N.No.057892
UDIN:20057892  ft fl A  fr

Place: Munbai
Date:  June 29,2020



NOTES 0N ACCOUNTS FORMING PART 0F STANDALONE AUDITED FINANCIAL
RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2020.

I .     The above Financial Results have been reviewed by the Audit Committee of the Board and approved
by the Board of Directors of the Bank at their meeting held on June 29,  2020.  The results have been
audited by the Statutory Central Auditors of the Bank.

2.    There has been no change in the accounting policies followed during the quarter/year ended March 31,
2020 as compared to those followed in the preceding financial year ended March 31, 2019 except as
otherwise stated.

3.    The  Financial   Results   for  quarter  and  year  ended  March  31,   2020  have  been  arrived  at  after
considering  provisions  for Non-Performing  Assets,  Restructured  Assets,  Standard  Assets,  Standard
Derivative  Exposures  and  Investment  Depreciation  which  have  been  made  on  the  basis  of extant
guidelines  on  Prudential  Norms  for  Income  Recognition,  Asset  Classification,  Provisioning  norms
issued by the Reserve Bank of India.

4.     Provisions  for Contingencies, Employee Benefits and other usual  and necessary provisions including
Income Tax (after adjustment of deferred tax) have been made on estimated basis for the quarter and
year ended March 31, 2020.

5.    The Goverrment of India vide their Notification dated No. F.No. I I/8/2019-BOA-I  dated October 3,
2019 increased the authorized capital of the Bank from Rs.5,000 Crore to Rs.10,000 Crore.

6.    The Bank has received Capital funds of Rs. 3,353 Crore from Government of India on September 27,
2019 towards preferential allotment of 158,38,45,063 Equity Shares of Rs.10/-each fully paid up at an
issue  price  of Rs.21.17  per equity  shares.    Post  issue,  Government  of India's  stake  in the Bank  has
increased to 92.39% as on March 31, 2020.

7.     In  accordance with  RBl  circular no.  DBR.No.BP.BC.18/21.04.048/2018-19,  dated January 01,  2019,
on  "Relief for  MSME  borrowers  registered  under  Goods  and  Service  Tax  (GST)",  the  details  of
MSME restructured accounts as on March 31, 2020 are as under:

No. of Accounts Restructured Amount (Rs. in crore)
17,480 697.52

The Bank has maintained provision on standard restructured accounts @ 5%

8.    The Bank has fully provided for frauds reported during the quarter/year ended March 31, 2020.

9.     As   per  RBI   directives   vide   letter  No.   10655/21.04.048/2018-19,   dated   21.06.2019   to   abide   by
Supreme Court's direction dated April 22, 2019 regarding Asset Classification of Delhi Airport Metro
Express Pvt. Ltd. (DAMPEL), the asset classification of the account is treated as Standard. Bank has
made provisions on the basis of notional asset classificatiop i.e.  Sub Standard as per the actual record
of recovery.



i`osilioii as oil  Ma].cli j I, 2UJu                                                                                                         Amount (  Rs  in crores)

Amount not treated as NPA as Provisions required to be made Provisions actually held  .

per IRAC not.ms as  pei. IRAC norms
190.2 I 28.53 28.53

10.  As     per     RBI     Grcular    Nos.     DBR     No.BP.15199/21.04.048/2016-]7     and     DBR     No.BP.1906/
21.04.048/2017-18,   dated   June   23,   2017   and   August   28,   2017   respectively,   for   the   identifled
borrowers  covered  under  the  provisions  of  Insolvency  and  Bankruptcy  Code  (IBC),  the  Bank  is
holding total  provision (including provision on  Funded  Interest Term  Loan)  of Rs.5,935.94  crore (i.e.
94.40% of total outstanding ) as on March 31, 2020, as prescribed by the Regulator.

I I.  As  per  RBI  Circular  No.  DBR  No.BP.BC.45/21.04.048/2018-19  dated  June  7,  2019  on  Prudential
Framework  for Resolution  of Stressed Assets,  Bank has  made  additional  Provision  of Rs.  Rs.213.43
crore  in  4  (four)  borrowers,  where  the  viable  resolution  plan  has  not  been  implemented  within
stipulated period of 180 days.

12.  The Bank as a prudent measure has made an additional provision of Rs. 306.93 crore in respect of one
(I)  borrower  classified  as  substandard  asset  (NPA)  in  the  quarter  ended  March  31,  2020  due  to
uncertainty of recovery.

13 .  Pursuant to proposed bipartite agreement on wage revision (due with effect from November 01, 2017),
an  estimated  amount  of Rs.75  crore  (Rs.  300  crore  for  full  year)  has  been  provided  towards  wage
revision in the quarter ended March 31, 2020 (Cumulative provision as on March 31, 2020 of Rs.735
crore).

14.  Based on the available financial  statements and declarations received  from  borrowers,  the Bank has
estimated   the   liability   for   Unhedged   Foreign   Currency   Exposure   in   terms   of   RBI   circular
DBOD.NO.BP.BC.85/21.06.200/2013-14  dated  January  15,  2014  and  holds  a  provision  of Rs.  0.99
Crore as on March 31, 2020.

15.  In terns of Reserve Bank of India (RBI) circular DBR.No.BP.BC.1/21.06.201/2015-16, dated July  I,
2015, on `Basel Ill Capital Adequacy' and RBI circulars DBR.No.BP.BC.80/21.06.201/2014-15 dated
March    31,    2015    on    `Prudential    Guidelines    on    Capital    Adequacy    and    Liquidity    Standard
Amendments', Banks are required to make applicable Pillar 3 disclosures including leverage ratio and
liquidity coverage ratio under the Basel Ill framework.   These disclosures are available on the Bank's
website  www.centralbankofmdia.co.in  along  with  publication  of financial  results.  The  disclosures
have not been subjected to review or audit by the Statutory Central Auditors of the Bank.

16.  On September 20,  2019 vide the Taxation Laws (Amendment) Ordinance, 2019, the Government of
India  inserted  Section  115BAA  in the  Income  Tax Act  1961,  which  provides the  Bank  with  a non-
reversible option to pay corporate tax at reduced rates effective from Financial Year 2019-20 subject
to certain conditions. The Bank continues to recognise the Taxes on Income/ Deferred Taxes for the
quarter/year ended March 31, 2020 as per the earlier tax provisions.

17.  Keeping in view the significant provisioning requirements, tax review has been carried out based on
management's  estimate  of possible  tax  benefits  against timing difference  and the Net  Deferred  tax
Assets  of Rs.7,616.80  crore  is  recognized  as  at  March  31,  2020  (Rs.7,894.01  crore as  at March  31,
2019).

18.  Status of Investors' Complaints for the year ended March 31, 2020:

Complaints at the
beginning of the

Year

Received during
the Year

Resolved during the
Year

Pending as on
March 31, 2020

NIL_.---



19.  The  Provisioning Coverage  Ratio (PCR)  as  at  March  31.  2020 of the  Bank  is  77.29%.  (76.60 %  as  at
March  31.  2019).  The  Provisioning  Coverage  Ratio  (PCR)  as  at  Mai-ch  31,  2020  without  Technical
Write Off  of the Bank is 64.61 %.

20.  The  outbreak  of Corona  virus  (COVID-19)  pandemic  globally  including  India  has  resulted  in
slowdown  of  economic  activities  and  increased  volatility  in  financial   markets.  The  extent  to
which  the  COVID-19  pandemic  will  impact  the  Bank's  financial  results  will  depend  on  future
developments,   which   are   highly   uncertain.   Given   the   uncertainty,   because   of  COVID-19
pandemic, the Bank is continuously monitoring any material change in future economic condition
which  may  impact  the  Bank's  operations  and  its  financial  results  in  future  depending  on  the
developments  which  may  differ  from  that  estimated  as  at the  date  of approval  of the  flnancial
statements.

21.  RBI  vide Notification No.  RBI/2019-20/186 DOR.No.BP.BC.47/21.04.048/2019-20 dated March
27,  2020,  has  announced  measures  to  mitigate  the  burden  of debt  servicing  brought  about  by
disruptions on account of COVID-19 pandemic and to ensure the continuity of viable businesses.
The measures  include Rescheduling of Payments - Term Loans and Working Capital  Facilities,
Easing  of Working  Capital  Financing,  Classification  as  Special  Mention  Accounts  (SMA)  and
Non- Performing Asset (NPA) etc.

In  accordance  with  the  RBI  guidelines  relating  to  COVID-19  dated  April  17,  2020,  the  Bank
would  be  granting  a moratorium  of three  months  on  the  payment  of all  installments  and  /  or
interest,  as  applicable,  falling  due  between  March  1,  2020  and  May  31,  2020  to  all  eligible
borrowers classified as Standard, even if overdue, as on February 29, 2020. For all such accounts
where  the  moratorium  is  granted,  the  asset  classification  shall  remain  stand  still  during  the
moratorium period (i.e. the number of days past-due shall exclude the moratorium period for the
purposes   of   asset   classification'  under   the   Income   Recognition,   Asset   Classification   and
Provisioning norms).

The impact of above circulars is as under:

Sr.No Particulars Amount(Rs.inCrore)

1 Respective amounts in SMA/overdue categories, where the moratorium/ 33,577.18
deferment was extended

2 Respective amount where asset classification benefits is extended 2,864.99
3 Provisions made during the Q4, FY 2019-20 143.25

4 Provisions adjusted during the respective accounting periods against Nil
slippages and the residual provisions

22.  As the additional provisioning requirements assessed by RBI for FY 2018-19 exceeded threshold limit
of 10% of the reported profit before provisions and contingencies,  the following disclosure  is made
pursuant   to   RBI   circular   no.DBR.BP.BC.No.32/21.04.018/2018-19   dated   01.04.2019   regarding
Divergence in Asset Classification and Provisioning:

Particulars Amount
(Rs. in Crores

Gross NPAs as on March 31, 2019 as reported by the Bank 32,356.04

Gross NPAs as on March 31, 2019 as assessed by RBI 34,921.04

Divergence in Gross NPAs (2-I ) 2,565.00

on March 31, 2019 as reported by the Bank 11'333.
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5 Net NPAs as on March 3 I , 20 1 9 as assessed by RBI 13,89824

6 Divergence in Net NPAs (54) 2,565.00

7 Provisions for NPAs as on March 31, 2019 as reported by the Bank 19,933.58

8 Provisions for NPAs as on March 31, 2019 as assessed by RBI 20,721.58

9 Divergence in provisioning (8-7) 788.00

10 Reported Net Profit after Tax (PAT)/(Loss) for the year ended March 3 I , 20 1 9 (5,641.48)

11 Adjusted (notional) Net Profit after Tax OAT)/a,oss) for the year ended (6,429.48)
March 31, 2019 after taking into account the divergence in provisioning

The Bank has made required provision against the said divergence as at March 31, 2020.

23.  The  figures  for last quarter of the  current year and of the previous year are the  balancing  flgures
between the audited figures in respect of full financial year and the published year to date reviewed
figures up to the end of the third quarter of relevant financial year. The figures up to the end of the
third quarter were only reviewed by the Statutory Auditors of the Bank and not subjected to audit.

24.  Figures  of the  previous period have  been regrouped/ reclassified wherever considered necessary to
confirm to current period classification.
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CENTRAL BANK OF INDIA

STANDALONE STATEMENT 0F ASSETS AND LIABILITIES

Acat
(Rs. in Lace)Asat31.03.2019

PARTICULARS 31.03.2020
Audited Audit  d

CAPITAL & LIABILITIES

570,976.27

e404,720.14

Capital
Reserves and Surplus

1,571,971.02 1,488,765.5221,254.0929,985,543.68Share application Money pending allottment
Deposits

31,376,316.41
Borrowings

578,719.71 523,906.16Other Liabilities and ProvisionsTOTAL
1,545,602.32 647,576.80

I              35,643,585.733,002,175.18 33,071,766.392,077.908.50

ASSETS
Cash and Balances with Reserve Bank of India
Balances with Banks and  Money at Call and Short Notice

601,729.48 1,042,084.58Investments
14,251,753.54 12,529,806.97Advances
15,110,087.78 14,652,536.06Fixed Assets

433,618.46 431,024.38Other Assets                            TOTAL                                                        I
2,244,221.29 2,338,405.90

35,643,585.73 33,071,766.39  Ic3(sin-
ALOK SRIVASTAVA

EXECUTIVE DIRECTOR

PALIAV
MANAGING

aPlace:Mumbaj

Date :June 29,2020
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The Board of Directors
Central Bank of India

This is to certify that:

a.    We have reviewed Financial Statements and the Cash Flow Statement of Central Bank of India
for the year 2019-20 and to the best of our knowledge and belief:

I.    These Statements do not contain any materially untrue statement or omit any material fact
or contain statements that migivt be misleading

11.    These  Statements together present  a true  and  fair view  of the  Bank's  affairs  and  are  in
compliance with existing Accounting Standards, applicable law and regulations.

b.    There are, to the  best of our knowledge  and belief,  no transactions  entered into  by the Bank
during the year 2019-20, which are fraudulent, illegal or violative of the Bank's code of conduct.

c.    We  accept  responsibility  for  establishing  and  maintaining  internal  controls  for  the  flnancial
reporting and that we have evaluated the effectiveness of the internal control systems of the Bank
pertaining to financial reporting and we have disclosed to the auditors and the Audit Committee,
deficiencies in the design or operation of such internal controls, if any, of which we are aware and
the steps we have taken or propose to take to rectify these deflciencies.

d.    We have indicated to the auditors and the Audit Committee:

I.    Significant changes in internal control over financial reporting during the year 2019-20.   .

11,    There  is  no  significant  changes  in  accounting  policies  during the  year  2019-20  and  the
sane have been disclosed in the notes to the financial statement and,

Ill.   Instances of significant fraud of which we have become aware and
if any, of the Management or any employee having a
Control System over financial reporting.

GENERAL MAI`IAGER & CFO

Place: Munbai.
Date: June 29,2020

a>ALLAv
nENAGIN

involvement therein,
in the Bank's Internal

DIRECTOR & CEO
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Inde|)endent  Auditor's   Report  on   Ouarterlv   and   Year   to   Date   Standalone  Financial
Results  of the  Central  Bank of India  pursuant  to  the  Regulation  33  of the  SEBI  (Listing
Obligations and Disclosure Requirements) Regulations. 2015

To'
The Board of Directors
Central Bank of India

Opinion

We  have audited the accompanying  Standalone Financial  Results of Central  Bank of India (the
"Bank")  for the quarter and year ended March  31,  2020,  attached herewith, being submitted  by

the   bank   pursuant  to  the   Regulation. 33   of  the   SEBI   (Listing   Obligations   and   Disclosure
Requirements) Regulations, 2015, as amended ("Listing Regulations) except for the disclosures
relating  to  Pillar  Ill  disclosure  as  at  March  3],  2020  including  Leverage  Ratio  and  Liquidity
Coverage  Ratio  under  Basel  Ill  Capital  Regulations  as  have  been  disclosed  on  the  Bank's
website and in respect of which a link has been provided in the aforesaid financial results which
have not been reviewed or audited by us.

The  Standalone  Financial  Results  include  returns  for  the  year  ended  March  31,  2020  of 20
branches audited by us and 2487 branches audited by respective Statutory Branch Auditors.

The,branches audited  by  us and those audited  by other auditors have been  selected  by Bank  in
accordance with the guidelines  issued to the Bank by the  Reser\Je Bank of India ("RBI").  Also
incorporated  in  the  Standalone  Financial  Results  are  the  returns  from  2144  branches,  which
have  not  been  subjected  to  audit.   These  unaudited  branches  account  for  9.64  per  cent  of
advances,  28.20  per  cent  of deposits,  11.03  per cent  of interest  income  and  27.53  per cent  of
interest expense

ln  our opinion and to the best of our information and according to the explanations given to us,
the aforesaid  Standalone Financial  Results:

a)    is   presented   in   accordance   with   the   requirements   of   Regulation   33   of  the   Listing
Regulations  in  this  regard  except  for  the  disclosures  relating  to  Pillar  Ill  disclosure  as  at
March  3],  2020  including  Leverage  Ratio  and  Liquidity  Coverage  Ratio  under  Basel  Ill
Capital  Regulations as have been disclosed on the Bank's website and in respect of which a
link  has  been  provided  in  the  aforesaid  financial  results  which  have  not  been  reviewed  or
audited by us.



b)    give  a  true  aiid  fair  view  ill  conformity  \vith  the  recognition  aiid  measurement  priilciples  laid
dow'n    in   tlle   applicable   accountiiig    standards`   the   relevaiit   provisions   of  the    Banking
Regulation  Act,1949,  RBl  guidelines  aiid  other  accounting  principles  generally  accepted  in
India of the standalone net loss for the quarter and year elided  Mai.ch 31, 2020.

Basis for Opinion

We  conducted  our  audit  in  accordance  with  the  Standards  on  Auditing  ("SAs")  issued  by  the
Institute   of  Chartered   Accountants   of  India   ("the   ICAI").   Our   responsibilities   under  those
Standards are  further described  in the Auditors'  Responsibilities for the Audit of the  Standalone
Financial  Results section  of our report.  We are  independent of the  Bank  in  accordance with the
Code of Ethics issued by the ICAI together with the ethical requirements that are relevant to our
audit of the standalone financial results, and we have fulfilled our other ethical responsibilities in
accordance with  these  requirements and  the  Code of Ethics..  We believe that the  audit evidence
we have obtained is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

We  draw  attention to Note No.  20  and Note No.  21  of the Notes  forming part of Standalone
Financial   Results,  which  describes  that  the  extent  to  which  the  COVID-19  Pandemic  will
impact the Bank's financial performance will depend on future developments, which are highly
uncertain.

Our opinion is not modified in respect of this matter.

Responsibilities of Board of Directors for the Standalone Financial Results

These   Standalone   Financial   Results   have   been   compiled   from   the   Standalone   Financial
Statements.   The   Bank's   Board   of  Directors   are   responsible   for   the   preparation   of  these
Standalone Financial Results that give a true and fair view of the consolidated net loss and other
financial   information   of  the  Bank   in  accordance  with  the   accounting  principles   generally
accepted in India, including the Accounting Standards issued by ICAI, and provisions of section
29 of the Banking Regulation Act,1949 and circulars and guidelines issued by Reserve Bank of
India (RBI)  from time to time and  in compliance with regulation  33  of the Listing Regulations.
This responsibility also includes maintenance of adequate accounting records in accordance with
the  provisions  of the  Act  for  safeguarding  of the  assets  of the  Bank  and  for  preventing  and
detecting  frauds  and  other  irregularities;  selection  and  application  of  appropriate  accounting
policies;   making  judgments   and   estimates   that   are   reasonable   and   prudent;   and   design,
implementation  and  maintenance  of adequate  internal  financial  controls,  that  were  operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Standalone financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In  preparing  the  Standalone  Financial  Results,  management  is  responsible  for  assessing  the
Bank's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern  and  using the  going  concern basis  of accounting  unless  the  Board  of Directors  either
intends to  liquidate the Bank or to cease operations,  or has no realistic alternative but to do  so.
The  Board  of  Directors   are  also  responsible  for  overseeing  the  Bank's  financial   reporting
process.

•,i+;a:.`,\
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Auditors' Responsibility for the Audit of the Standalone Financial Results

Our objectives are to obtain  reasonable assurance about whether the  Standalone financial I.esults
as  a  whole  are  free  from  material  misstatement,  whether due to  fraud  or  error,  and  to  issue  an
auditors'  report that includes our opinion.  Reasonable assurance  is a high  level of assurance, but
is  not a guarantee that an  audit conducted  in  accordance  with  SAs will always detect a material
misstatement  when  it  exists.  Misstatements  can  arise  from  fraud  or  error  and  are  considered
material  if,  individually or in  the aggregate,  they could reasonably be expected  to  influence the
economic decisions of users taken on the basis of these Standalone financial results.

As  part  of an  audit  in  accordance  with  SAs,  we  exercise  professional judgment  and  maintain
professional skepticism throughout the audit. We also:

Identify  and  assess the  risks  of material  misstatement  of standalone  financial  results,  whether
due to fraud or error, design and perform audit procedures responsiv.e to those risks, and obtain
audit evidence that is sufficient and appropria.te to provide a basis for our option. The risk of not
detecting a material misstatement resulting from fraud is higher than that for one resulting from
error,  as  fraud  may  involve  collusion,  forgery,  intentional  omission,  misrepresentation,  or the
override of internal control.
Obtain  an  understanding  of  internal  control  relevant  to  the  audit  in  order  to  design  audit
procedures that are  appropriate  in the circumstances,  but not  for the purpose  of expressing  an
opinion on the effectiveness of the Bank's internal control.

•     Evaluate the appropriateness of accounting policies used  and the reasonableness of accounting
estimates and related disclosures made by management.

•     Conclude on the appropriateness of management use of the going concern basis of accounting
and,  based  on  the  audit  evidence  obtained,  whether  a  material  uncertainty  exists  related  to
events or conditions that may cast significant doubt on the Bank's ability to continue as a going
concern.  If we conclude that a material uncertainty exists, we are required to draw attention in
our auditors'  report to the related  disclosure  in  the Annual  Standalone  Financial  Results  or,  if
such disclosures are inadequate, to modify our opinion.  Our conclusions are based on the audit
evidence  obtained up to the date of our auditors'  report.  However,  future events  or conditions
may cause the Bank to cease to continue as a going concern.
Evaluate  the  overall  presentation,  structure  and  content  of the  Standalone  financial  results,
including the disclosures, and whether the Standalone financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality   is   the   magnitude   of   misstatements   in   the   standalone   financial   results   that,
individually  or  in  aggregate,  makes  it  probable  that  the  economic  decisions  of a  reasonably
knowledgeable  user  of the  financial  statements  may  be  influenced.  We  consider  quantitative
materiality and qualitative factors  in (i) planning the scope of our audit work and  in evaluating
the  results  of our work;  and  (ii)  to  evaluate  the  effect  of any  identified  misstatements  in  the
standalone financial statements.

i5i%6N9.w,j'€i



We   commuiiicate   \vitli   those   charged   \\Jith   governance   regarding.   among   othei.   matter.s.   the

planned  scope  aild  timillg  of the  audit  aiid  significalit  audit  fiiidiiigs.   includiiig  any  significallt
deficieiicies  in  internal control that we identify during our audit.

We  also  provide  those  charge  with  governance  with  the  statement  that  we  have  complied  with
relevant   ethical   requirements   regarding   independence,   and   to   communicate   with   them   all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguard.

Other Matters

We  report that the  figures  for the quarter ended  March  31,  2020  represent the balancing  figure
between audited figures in respect of full  financial year ended March 31, 2020 and the published
unaudited  year to  date  figures  upto  December  31,  2019  being  the  date  of the  end  of the  third

quarter of the current financial year which were previously subjected to a limited review by us,
as  required  under  Regulation  33  of  SEBI  (Listing  Obligations  and  Disclosure  Requirements)
Regulations, 2015 .
We   did   not  audit  the   financial   statements/  information   of  2487  .branches   included   in   the
Standalone   Financial   Results  .of  the  Bank  vi7hose  financial   statements/  financial   information
reflect total  advances  of Rs.  95,691.37 crore  as at March  31,  2020,  and total  interest  income of
Rs.  7,457.41  crore  for  the  year  ended  on  that  date,  as  considered  in  the  Standalone  Financial
Results.  These financial  statements/ information  of these branches have been audited by branch
auditors  whose  reports  have  been  furnished  to  us  and  our  opinion  in  so  far as  it relates  to  the
amounts  and  disclosures  included  in  respect  of branches,  is based  solely  on  the  report of such
branch auditors.

Our opinion is not modified in respect of this matter.
For  B0RKAR & MUZUMDAR
Chartered  Accountants
F.R.NO.101569W

qF9J~
DARSHIT DOSHI
PARTNER
M. NO.133755
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For MUKUND M CHITALE & CO
Chartered  Accountants

A.V.RAMAT
PARTNER
M. NO.039585
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UDIN: 9_0039S-8 S ArArArA D
For AAJV AND ASSOCIATES For S JAYKISHAN

Chartered  AccountantsFRRE
NEMAI GORAI
PARTNER
M. NO. 057892
UDIN:2jDe>s>SfiLfyf}f}

KOLKATA

Place: Mumbai
Date: June 29, 2020
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Quarter Ended Year Ended Year Ended

Particulars                                           4        3|o32o2o       ;        31.12.2019 31.03.2019 31.03.2020 31.03.2019

Audited Reviewed Audited Audited Audited

1 Interest earned  (a)  + (b) +  (c)  +  (d) 595,472 605,758 550,405 2,367,559 2,274,862

(a) Interest/discount on advances/bills 326,136 308,840 297,091 1,260,927 1,305.383

(b) Income on Investments 252,752 256,371 234,192 992,494 846,020

(c) Interest on balances with Reserve BankofIndiaandotherinterbankfunds 11,538 13,882 9.997 48,089 87,281

(d) Others 5,046 26,665 9,125 66,049 36,178

2 Other Income 78,875 125,040 114,716 362,240 241,633

A. TOTAL INCOME (1+2) 674,347 730,798 665,121 2,729,799 2,516,495

3 Interest Expended 401,891 402.483 389,054 1,600,456 1,593,466

4 Operating Expenses (e) + (f) 220,687 157.910 123,553 693.900 608,016

(e) Employees cost 144.352 91,418 54,944 422,587 357,448

(0 Other operating expenses (All itemsexceeding10%ofthetotalexpenditureexcludinginterestexpendituremaybeshownseparately) 76,335 66,492 68,609 271,313 250,568

a. TOTAL EXPENDITURE (3)+(4)(excludingProvisionsandContingencies) 622,578 560,393 512,607 2,294,356 2,201.482

C. OPERATING PROFIT (A-B)(ProfitbeforeProvisions&Contingencies) 51,769 170,405 152,514 435,443 315,013

D. Provisions (other than tax) andContingencies.(OfwhichprovisionsforNon-Performing Assets) 218,165 .         124,961 473,026 526,409 1,129,785

303,897 (37,979) 439,825 413,483 1.062,826

E. Exceptional Items
F. Profit/ (Loss) from Ordinary Activities beforeTax(C-D-E) (166,396) 45,444 (320,512) (90,966) (814,772)

G. Tax Expenses (13,070) 29,412 (73.482) 21 ,765 (252,000)

H. Net Profit / (Loss) from Ordinary ActivitiesAfterTax(F-G) •(153,326) 16,032 (247,030) (112,731 ) (562,772)

I. Extraordinary Items (net of tax expense)
J. Add: Share of I)refit ln Assoclates (14,646) 560 (1,195) (12,477) 1,659

K. Less: Share of minority interest 46 164 228 364 579

L Net Profit / (Loss) for the period  (H-I+J-K) (168,018) 16,428 (248,453) (125,572) (561,692)

5
Paid-up(Facevaequity share capitallueofRs.10/-pershare) 570,976 570,976 404,720 570.976 404,720

6 Reserve(asperbaccountis excluding revaluation reservesalancesheetofpreviousngyear) 1,286.414 1,206,170

7 Analytical Ratios

(i)
::rjg:t:ge:t°:fs,hnadrj:Sheldby

92.39 92.39 91.20 92.39 91.20

(ii) Capital Adequaey Ratio-Basel Ill  (%)

(a) GET  1  Ratio (%)

(b) Additional Tier 1  Ratio (%)

(iii)

Earning per Share(in Rs.)BasicanddilutedEPSbefore and afterExtraordinaryItems,netofTaxExpense[notannualised]

(2.98) 0.35 (7.91) (2.02) (20.1 9)

(iv) (a)  Amoljr`t of Gross Non-performingAssets Not Applicable Not Applicable Not Applicable Not Applicable Not Applicable

(b)  Amount of Net Nan-PerformingAssets

(c)   % Of Gross Non-performing Assets
(d)   %  of Net Non-Performing Assets

(v) Return on Assets (Annualised) -(%)

caT=ri                              C-thAi       ~_



CENTRAL BANI{ OF INDIA

CONsOLIDATED SEGMENT REPORT FOR "E QUARTER AND YEAR ENDED MARCH 31. 2020          (Rs. In Lakli)

Partlculars
Quarter Ended Year Ended

Audited Rev]ewed Audlted Audited Audlted
31.03.ZOZO 31.12.2019 31.03.2019 31.03.2020 31.03.2019

A. Se8ment Revenue
1.  Tre ury Operations 307,750 312,411 280,983 1,225,252 1,001,680
2.  Reta Banking Operations 182,593 211,835 204,675 783,039 802,883
3.  Who esaleBankingoperations 183,952 206,489 179,343 721,285 711,512

4.  Other B.anklng Operations 52 63 121 223 420
5.  Una located

Tota 674,347 730,798 665,121 2,729,799 2,516,495
Less: Inter Segment Revenue
Net Sales/Income From O peratlons 674,347 730,798 665,1Z1 2,729,799 Z£16,495

a.
Segment Results(Profit(+)/Loss(-) before tax
and interest from each segment)

1.  Tre rv Ooerat!ons 44,028 72,765 24,081 238,029 1,077
2.  Reta BankinA bcerati ons (65,269) 4,468 2,7cO '45,930) 28,027
3.  Who esale BanklnE operations 1155,938) '27,293) 1344,477) '280,295) (826,862)
4.  Other Bank!m! ODerations 19 24 87 80 275
5.  una located (3,9291 '4,124) '4,326) '15,691) '16,209)
Total (181,Ocol 45,8cO 1321,9361 1103,807) (813,692)
Less: (i) Interest
(ii) Other un-allocable Exoend.rture net off
(iii)  Un-allocable income
Total Profit Before Tax tl81,089) 45Jno 1321,936) (103,8071 1813,6921

C. Serment Assets
1.  Treasurv operations 17,607,599 17,446,767 16,210,796 17,607,599 16,210,796
2.  Reta BankinE OI)erations 8,344,122 8,030,741 8,218,987 8,344,122 8,218,987
3.  Who esale Bankini= Operations 8,254,075 7,953,029 7,213,018 8,254,075 7,213,018
4.  Other Banklnf! operations 1,105 1,092 1,733 1,105 1,733
5.   Unal ocated Assets 1,526,843 1,465,125 1,543,930 1,526,843 1,543,930

Tota 35,733,745 34,896,754 33,188A64 35,733,745 33,188,464

D. SeBment Liabllltles
1.  Trea rv Operations 18,112,241 17,goo,918 16,620,097 18,112,241 16,620,097
2.   Reta' Bankinf! Operations 7,7ce.8i3 7,365,019 7,782,781 7,7ce,873 7,782,781
3.  Who esale Banking Operations 7,763,398 7,308,491 6,845,478 7,763,398 6,845,478
4.  Oth-er Banking operations 582 657 505 582 505
5.  una ocated Liabilities

Tota 33,580,095 32,575,085 31,248£61 33,5sO,095 31,Z48,861

E. Capital Employed
1.  T,e rv Oi}erations '504,642) (454,151) (409,301) (504,642) (409,301)
2.  Reta Banking ODerations 640,249 665,722 436,206 640,249 436,206
3.  Who esale Banking ODerations 490,677 644,538 367,540 490,677 367,540
4.  Other Banking operations 523 435 1,228 523 1,228
5.   Una ocated 1,526,843 1,465,125 1,543,930 1,526,843 1,543,930
Total 2,153,650 2,321,669 1,939,603 2,153,650 1,939,603

1) The Bank has recognised Treasury operations, Corporate/Wholesale Banl(ing and Retail Banking as primary reporting segments. There are no
seeonda ry reporting segments.

2) Segment Revenue and Expenses have been apportioned on the basis of the segment assets        erever direct allocation.s not possible.

3)F,gureshaveE5#E=o`s,deredneessarytoconformtocurrentyea I  s'caio                  -
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Dr. BIIUSHAN KUMAR SINHA
DIRECTOR
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PROF. a>R.) ATMANAND
DIRECTOR
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THOMAS MATHEW
DIRECTOR
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DIRECTOR

For BORRAR & MuZUMDAR
CHARTERED ACCOU NTANTS

F.R.No£]66#

(CA DARSHIT DOSHI)
PARTNER

M.No.133755
UDIN:20133755
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For  MUKUND M CHITALE & CO
CHARTERED ACCOU NTANTS

F.R.  No.1 6655W

CA A.V.KAMAT)
PARTNER
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M.No.039585
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S |AYKISIIAN
CHARTERED ACCOUNTANTS

F.R. No. 309005E
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PARTNER

M.N.No.057892
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Place: Munbai
Date:  June 29,2020



Reserve Bank of

NOTES T0 ACCOUNTS FORMING PART OF
AUDITED CONSOLIDATED FINANCIAL RESULTS

FOR THE YEAR ENDED MARCH 31, 2020

1.     The  Consolidated  Financial  Results  compri.se  financial  statements  of Central  Bank  of India

(Parent  Bank)  and   its  two   Subsidiaries  and  the  share  of  its  profit  /  loss   in  Associates
consisting of two Regional Rural  Banks and lndo-Zambia Bank Ltd (Collectively referred to
as the "Group"). The Consolidated Financial Results for the year ended March 31, 2020 have
been reviewed by the Audit Committee of the Board and approved by the Board of Directors
of the Bank at their meeting held on June 29, 2020.

2.     The   Consolidated   Financial   Resrilts   of  the   Group   comprises   the   Financial   results   of  two

Subsidiaries  and  the  share  of its  profit/  loss  in  the  three  Associates  consisting  of two  Regional
Rural Banks sponsored by Parent Bank and lndo -Zambia Bank Ltd. as per details given below:

I. Subsidiaries

i)  Cent Bank Home Finance Ltd
ii) Cent Bank Financial Serivices Ltd.

11. Associates
1 ) Regional Rural Bank

(i)  Uttar Bihar Gramin Bank, Muzzafarpur
(ii) Uttar Banga Kshetriya Gramin Bank, Cooch Behar

2) Indo-Zambia Bank, Zambia

3.    The  Consolidated  Financial  Results  have  been  prepared  in  accordance with  the Accounting
Standard   21    -   "Consolidated   Financial    Statements"   and   Accounting   Standard   23   -
"Accounting for Investments  in Associates in Consolidated Financial  Statements",  issued by

the Institute of Chartered Accountants of India and the guidelines issued by the Reserve Bank
of India.

4.    There has been no change  in the accounting policies followed during the year ended March
31,  2020  as  compared  to  those  followed  in  the  preceding  financial  year  ended  March  31,
2019, except as otherwise stated.

5.    The  Consolidated  Financial  Results  of the  Group  for the  year ended  March  31,  2020  have
been arrived at after considering provisions for Non-Performing Assets, Restructured Assets,
Standard Assets,  Standard Derivative Exposures and Investment Depreciation  in the case of
Parent Bank which have been made on the basis.of extant guidelines on Prudential Norms for
Income Recognition, Asset Classification, Provisioning norms issued by the

Limitedia  and ln  Case Cent  Bank  Home  Finance

1
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Recognition  alid  PI.o\'isions  on  Loans  and  Ad\'ances  noi.ms  laid  do\\n  b}J  National   Housing

Bank  [NHB].

6.     Pi.ovisions   for   Contingencies,   Employee   Benefits   and   otlier   usual   and   necessary   provisions
including Income Tax (after adjustment of deferred tax) liave been made on estimated basis for the

quarter and year ended March 3 I , 2020.

7.     The Government of India vide their Notification dated No,  F.No.I I/8/2019-BOA-1  dated October
3,  2019  increased  the  authorized  capital  of the  Parent  Bank  from  Rs.5,000  Crore  to  Rs.10,000
Crore.

8.    The Parent Bank has received Capital funds of Rs.  3,353 Crore from Government of India on
September 27, 2019 towards preferential allotment of 158,38,45,063  Equity Shares of Rs.10/-
each fully paid up at an issue price of Rs.21.17 per equity shares.   Post issue, Government of
India's stake in the Parent Bank has increased to 92.39% as on March 31, 2020.

9.     In  accordance  with  RBI  circular  no.  DBR.No.BP.BC.18/21.04.048/2018-19,  dated  January
01, 2019, on "Relief for MSME borrowers registered under Goods and  Service Tax (GST)",
the details of MSME restructured accounts as on March 31, 2020 are as under:

No. of Accounts Restructured Amount (Rs. in crore)

17,480 697.52

Parent Bank has maintained provision on standard restructured accounts @ 5%.

10.  The  Parent  Bank  has  fully  provided  for  the  frauds  reported  during  the  quarter/year  ended
March 31, 2020.

11.  As per REI directives vide  letter No.10655/21.04.048/2018-19,dated  21.06.2019 to abide by
Supreme  Court's  direction  dated  April  22,  2019  regarding  Asset  Classification  of  Delhi
Airport Metro Express Pvt. Ltd. (DAMPEL), the asset classification of the account is treated
as Standard. The parent Bank has made provisions on the basis of notional asset classification
i.e.  Sub  Standard as per the actual record of recovery.  Position  as  on  March  31, 2020  is  as
follows;

Amount (Rs. in crore)Provisionsactuallyheld

Amount not treated as NPA Provisions required to be
as per IRAC norms190.21 made as per IRAC iiorms

28.53 28.53

12.As       per       REI       circular       No.       DBRNo.BP.15199/21.04.048/2016-17        and       DBR

No.BP.1906/21.04.048/2017-18  dated  June  23,  2017  and  August  28,  2017  respectively,  for

the  accounts  covered  under the  provisions  of Insolvency  and  Bankruptcy  Code  (IBC),  the
Parent Bank is holding total provision (including provision on Funded Interest Term Loan) of
Rs.  5,935.94 crore (i.e. 94.40% of total outstanding) as on March 31, 2020, as prescribed by
the Regulator.                                                                                         i    \

I

13.  As  per  RBI  Circular  No.   DBR  No.BP.BC.45/21.04.048/2018-19   dated  June   7,   2019   on
Prudential  Framework  for  Resolution  of Stressed  Assets,  Parent  Bank has  made  additional
Provision  of Rs.  Rs.213.43  crore in 4 (four) borrowers, where the viable resolution plan has
not been implemented within stipulated period of 180 days.

/,grip:_
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•li.   Tlle  Pal-ent  Baiih  zh  a  priideiit  nieasiire  lias  made  an  additioiial  pro\Jisii)n  of  Rs    3()(].93  cl.oi.e

ill   I.espect  of  oiie  (I )   borrou:r  classiried   as   siibstandard  asset  (NPA)   ill   the  quailer  elided

Mai.ch  31.  2020  diie  to  iincertaiiil}J  or recover} .

15.  Pursuai"  to  proposed  bipartite  agreemeiit  on  wage  revision  (due  with  effect  from  November

01, 2017), an  estimated  amount of Rs.75  crore (Rs.  300 crore for full year) has been  provided

by the  Parent Bank towards wage revision  in the quarter ended  March  31,  2020 (Cumulative

provision as on March 31, 2020 of Rs.735  crore).

16.  Based  on the available  financial  statements and the declarations received  from borrowers, the

Parent Bank has estimated the liability towards Unhedged Foreign Currency Exposure to their
constituents  in terms  of RBI  circular DBOD.NO.BP.BC.85/21.06.200/2013-14  dated  January

15, 2014 and holds a provision of Rs 0.99 Crore as on March 31, 2020.

17.  In   terms   of  Reserve   Bank   of  India   (RBI)   circular   DBR.No.BP.BC.I/21.06.20l/2015-16

dated      July      I,      2015,      on      `Basel      Ill      Capital      Adequacy'      and      RBI      circulars

DBR.No.BP.BC.80/21.06.201/2014-15  dated  March  31,  2015  on  `Prudential  Guidelines  on

Capital   Adequacy   and   Liquidity   Standard   Amendments',   banks   are   required   to   make
applicable  Pillar 3  disclosures  including  leverage  ratio and  liquidity coverage ratio under the

Basel   Ill   framework.    These   disclosures   are   available   on   the   Parent   Bank's   website

www.centralbankofindia.co.in   along  with   publication  of  financial  results.   The  disclosures

have not been subjected to review or audit by the Statutory Central Auditors of the Bank.

18.  On   September   20,   201;   vide   the   Taxation   Laws   (Amendment)   Ordinance,   2019,   the
Government  of India  inserted  Section  115BAA  in the Income Tax Act  1961,  which  provides
the  Parent Bank with  a non-reversible  option  to pay corporate tax at reduced  rates  effective
from  Financial  Year  2019-20  subject  to  certain  conditions.  The  Parent  Bank  continues  to
recognisetheTaxesonlncome/DeferredTaxesforthequarter/yearendedMarch31,2020as
per the earlier tax provisions.

19.  Keeping  in  view  the  significant  provisioning  requirements,  tax  review  has  been  carried  out
based   on   Parent   Bank   management's   estimate   of  possible   tax   benefits   against   timing
difference and the Net Deferred tax Assets of Rs. 7616.80 crore is recognized as at March  31,
2020 (Rs.7894.01  crore as at March 31, 2019).

20.  Status of lnvestors`  Complaints in Parent Bank as on 31St March, 2020

Received during Resolved during the Pending as on
Complaints at the
beginning of theYear the Year Year March 31, 2020NIL

NIL 65 65

21.  The Provisioning Coverage Ratio (PCR) of the Parent Bank is 77.29% as at March 31, 2020.

(76.60%  as  at  March  31,  2019).  The  Provisioning  Coverage  Ratio  (PCR)  as  at  March  31,
2020 without Technical Write Off of the Parent Bank is 64.61 %.

22.  The outbreak of Corona virus (COVID-19) pandemic globally including India has resulted  in

-i,;.,`     MLJ,I:(.,r:``.,„
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slowdown  of economic  activities  and  increased  volatility  in  financial
which  the  COVID-19  pandemic  will  impact  the  Group's  financial

uncertain

markets.  The  extent to
results  will  depend  on

future d?,VJ=le,TL:nts, which  are highly uncerta/ Egs9`\9fcovlD_



19  pandeiiiic.  the  Groiip  is  contiiiuousl}'  moiiitoiing  an},'  material  chaiige  in  fiitiire  ecoiiomic

Collditioli   wliich   rna)r`   impact   tlie   Group.s   operatioiis   aiid    its   flilancial   results   in   future

depeiidiiig  on   tlie  developmeiits  \\/liich   ma}J   differ  from   tliat  estimated   as   at  tlie   date  of

approval of tlle finaiicial  statemeiits.

23.  RBI   vide  Notification  No.   RBI/2019-20/186   DOR.No.BP.BC.47/21.04.048/2019-20   dated
March  27,  2020,  has  announced  measures  to  mitigate  the  burden  of debt  servicing  brought
about  by  disruptions  on  account  of  COVID-19  pandemic  and  to  ensure  the  continuity  of
viable  businesses.   The  measures   include  Rescheduliiig  of  Payments  -  Term   Loans  and
Working  Capital  Facilities,  Easing  of Working  Capital  Financing,  Classification  as  Special
Mention Accounts (SMA) and Non-Performing Asset (NPA) etc.

In  accordance with the RBI  guidelines relating to COVID-19 dated April  17, 2020, the Bank
would be granting a moratorium of three months on the payment of all  installments and / or
interest,  as  applicable,  falling due  between  March  I,  2020  and  May  31,  2020  to  all  eligible
borrowers  classified  as  Standard,  even  if overdue,  as  on  February  29,  2020.  For  all  such
accounts  where  the  moratorium  is  granted,  the  asset  classification  shall  remain  stand  still
during the moratorium period (i.e. the number of days past-due shall exclude the moratorium
period   for   the   purposes   of  asset   classification   under   the   Income   Recognition,   Asset
Classification and Provisioning norms).

The impact of above circulars on the Parent Bank is as under:

Sr. No Particulars Amount(Rs.inCrore)

1 Respect ve amounts in SMA/overdue categories, where the 33,577.18

morator urn/ deferment was extended
2 Respective amodnt where asset classification benefits is extended 2,864.99

3 Provisions made during the Q4, FY 2019-20 143.25

4 Provisions adjusted during the respective accounting periods against Nil
slippages and the residual provisions

24.  As  the  additional  provisioning  requirements  assessed  by  RBI  for  FY  2018-19  exceeded
threshold  limit  of  10%  of  the  reported  profit  before  provisions  and  contingencies,  the
following  disclosure   in   respect  of  the   Parent   Bank   is   made   pursuant  to   RBI   circular
no.DBR.BP.BC.No.32/21.04.018/2018-19  dated  01.04.2019  regarding  Divergence  in  Asset
Classification and Provisioning:

Sr Particulars Amount(Rs.inCrores)

1 Gross NPAs as on March 31, 2019 as reported by the Bank 32,356.04

2 Gross NPAs as on March 31, 2019 as assessed by RBI =T- 34,921.04

3 Divergence in Gross NPAs (2-1) 2,565.00

4 Net NPAs as on March 31, 2019 as reported by the Ban+- 11,333.24

5 Net NPAs as on March 31, 2019 as assessed by RBI 13,898.24

6 Divergence in Net NPAs (5-4) 2,565.00

7 Provisions for NPAs as on March 31, 2019 as reported by the Bank 19,933.58

8 Provisions for NPAs as on March 31, 2019 as assessed by RBI 20,721.58

9 Divergence in provisioning (8-7) 788.00

10 Reported Net Profit after Tax OAT)/(Loss) for the year ended March 31, 2019 (5,641.48)
11 Adjusted (notional) Net Profit after Tax OAT)/(Loss) for the year ended (6,429.48)

March 3 1, 2019 after taking into account the divergence in brovisioning

`q,  The Parent
M,JM,BAl    \
f i,i..R6.8A&IN    ,,

has made required provision as at Marc 1, 2020.



25.   The  figui.es  for  last  qiiailer  ot` tile  ciirrent  },teal.  aiid  ot` the  previous  } eai.  are  the  balancing  figul.es
bet\dyeen   tlie   audited   t-igures   ip   I.espect   ot`  full   financial   }Jear   and   t]ie   publislled   year   to   date
reviewed  figures  up to the  eiid  of the tliii.d  quailer of I.elevaiit financial  }'eai..  The figln.es  lip to the
end  of tlle third  quailei. were only  reviewed  by  the Statutory  Auditors  of the  Pal.ent Bank  and  not
subjected to audit.

26.  Figures of the previous period have been regrouped/ reclassified wlierever considei.ed necessary to
confirm to current period classification.c-wee QinLquu

8. S. SH
EXEC DIRECTOR

Aifended through V C_------_
TAPAN RAY
CHAIRRAN



CENTRAL BANK OF INDIA

CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES
(! Ooo omnted)

PARTICULARS
Asat Asat

31.03.2020 31.03.2019
Audited Audited

CAPITAL & LIABILITIES
57,097,627 40,472,014Capital

Reserves and Surplus 158.267,393 151,362.928

Minorities Interest 453,179 434,572

Share application Money pending allottment
3,142,011,415

2,125,409

Deposits 3,003,113,856

Borrowings 60,760,328 56,396,659
Other Liabilities and Provisions 154,784,525 64,940,977

TOTAL 3,573,374,467 3,318,846,415

ASSETS
300,219,245 207,794,497Cash and Balances with Reserve Bank of India

Balances with Banks and  Money at Call and   Short Notice 60,445,599 105.181,420

Investments 1,425,256,688 1,254,527,365

Advances 1,519,523,754 1,474,254,768

Fixed Assets 43,368,183 43,109,150

Other Assets 224,472,102 233,890,319

Goodwill on Consolidation 88,896 88,896

TOTAL 3.573,374,467 3,318,846,415

in)                                                  c8.IN        -

``..,-.-I..

Place: lvlumbai
Date :  June 29, 2020

B.S.SHE
EXCUTI DIRECTOR

TAPAN RAY
CllAIRMA`N
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BORKAR & MUZUMDAR
Chartered Accountaiits`
21 / 168  Anand Nagar Om  CLIS`
Anand Nagar Lane, Off Nehru Road.
Vakola, Santacruz East,
MUMBAI 400 055

MUKUND M. CHITALE & CO.
Chartered Accoiintants,
Second  Floor. Kapur House.
Paranjape .8'  Scheme, Road No.  I ,
Vile Parle East,
MUMBAI -400057

AAJV AND ASSOCIATES
Chartered Accountants,
LGF-C 73,
LajpatNagar-II,
NEW DELHI-110024

S JAYKISHAN
Chartered Accountants,
12 Ho Chi Minh Sarani Suite No.2D 2E & 2F
2nd Floor,
KOLKATA 700071

Inde|)endent Auditor's  Report on  the  Ouarterlv and  Year to  date ConsLQ±i±Lated _Fi=qnLsia±
Listinof  the  SEBIulation  33ursuant  to  theCentral  Bank  of IndiaResults  of

ations and Disclosure Requirements) Regulations. 2_OL±5Obli

To

The Board of Directors

Central Bank of India

Opinion

1.    We have audited the accompanying Consolidated Financial Results of central Bank of India
(the   "Parent  Bank"),   its   subsidiaries  and   its  associates  (collectively  referred  to  as  the"Group") for the quarter and year ended March 31, 2020 (the "Statement"), being submitted

by  the  Parent  Bank  pursuant  to  the  requirement  of Regulation  33  of the  SEBI  (Listing
Obligations  and  Disclosure  Requirements)  Regulations,  2015  except  for  the  disclosures
relating to Pillar Ill disclosure as at March 31, 2020 including Leverage Ratio and Liquidity
Coverage  Ratio under Basel  Ill  Capital  Regulations as have been disclosed on the  Bank's
website and  in respect of which a link has been  provided  in the aforesaid  financial results
which have not been reviewed or audited by us.

In our opinion and to the best of our information and according to explanations given to us,
and  based  on  consideration  of reports  of the  other  auditors  on  separate  audited  financial
results   of  subsidiaries   and   associates,   the   unaudited   financial   results   of  associates   as
furnished by the management,  the aforesaid financial results:

a)    Include the financial results of the following entities

I.  Subsidiaries
i)Cent Bank Home Finance Ltd.
ii) Cent Bank Financial  Services Ltd.

11. Associates
i)  Uttar Bihar Gramin Bank, Muzzaffarpur
ii) Uttarbanga Kshetriya Gramin Bank, Cooch Bihar

Bank Limited, Zambia
EEiuraH[



b)    are  presented  in  accordance  with  the  requirements  of Regulation  33  of the  Listing
Regulations  in  this regard  except for the disclosures relating to  Pillar Ill disclosure as
at  March  31,  2020  including  Leverage  Ratio  and   Liquidity  Coverage  Ratio  under
Basel  Ill  Capital  Regulations  as  have  been  disclosed  on  the  Parent  Bank's  website
and   in  I.espect  of  which   a  link  has  been   provided   in  the  aforesaid  consolidated
financial results which have not been reviewed or audited by us; and

c)    give a true and fair view in conformity with the applicable accounting standards, RBI

guidelines   and   other   accounting   principles   generally   accepted   in   India,   of  the
consolidated net loss and other financial  information of the Group for the year ended
March 31, 2020.

Basis for Opinion

We  conducted  our  audit  in  accordance  with  the  Standards  on  Auditing  ("SAs")  issued  by  the
Institute  of  Chartered   Accountants  of  India  ("the  ICAI").   Our  responsibilities  under  those
Standards   are   further   described   in   the   Auditors'   Responsibilities   for   the   Audit   of  the
Consolidated  Financial  Results  section  of  our  report.   We  are  independent  of the  Group  in
accordance  with  the  Code  of Ethics  issued  by. the  Institute  of Chartered  Accountants  of India
("the   ICAI")  together  with  the  ethical  requirements  that  are  relevant  to  our  audit  of  the
consolidated   financial   results,   and   we   have   fulfilled   our   other   ethical   responsibilities   in
accordance with these requirements and the Code of Ethics.  We believe that the audit evidence
obtained by us and other auditors in terms of their report referred to in "Other Matter" paragraph
below, is sufficient and appropriate  to provide a basis for our opinion.

Emphasis of Matter

We draw attention to Note No. 22 and Note No. 23 of the Notes forming part of Consolidated
Financial results, which describes that the extent to which the COVID-19 Pandemic will impact
the  Group's  financial  performance  will  depend  on  future  developments,  which  are  highly
uncertain.

Our opinion is not modified in respect of this matter.

Responsibilities of Board of Directors for the Consolidated Financial Results

These   Consolidated   Financial   Results  have  been  compiled   from  the  consolidated   flnancial
statements.  The  Parent  Bank's  Board  of Directors  is  responsible  for  the  preparation  of these
Consolidated  Financial  Results  that  give  a true  and  fair view  of the  consolidated net  loss  and
other financial information of the Group in accordance with the Accounting Standards issued by
ICAI,  relevant  provisions  of the  Banking  Regulation  Act,   1949,  the  circulars,  guidelines  and
directions  issued  by  Reserve  Bank  of India  (RBI)  from  time  to  time  ("RBI  Guidelines")  and
other accounting principles. generally accepted  in India and in compliance with regulation 33 of
the Listing Regulations.  The respective Board of Directors of the entities included in the Group
are   responsible   for   maintenance   of  adequate   accounting   records   in   accordance   with   the
provisions of the Companies Act,  2013/ Banking Regulation Act,1949  for safeguarding of the
assets of the Group and for preventing and detecting frauds and other irregularities; selection and
application   of  appropriate   accounting   policies;   making  judgments   and   estimates   that   are
reasonable  and  prudent;   and  design,  implementation  and  maintenance  of  adequate  internal

\`
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l'inalicialcoiiti-ols.that\vereoperatingeffectivelyforensuringtheaccuracyandcompleteiiessof
tlieaccountingrecords,relevanttothepreparationaiidpi-esentationoftheConsolidatedFiilalicial
Statementsthatgiveatrueandfalrviewandarefreefrommaterialmisstatement,whetherdueto
fraud  or  error  which  have  been  used  for  the  purpose  of  preparation  of  consolidated  financlal
resultsbytheBoardofDirectorsoftheParentBank,asaforesaid.

InpreparingtheConsolidatedFinancialResults,therespectiveBoardofDirectorsoftheentities
included  in  the  Group  and  of its  associates  are  responsible  for  assessing  the  Group's  ability  to
continueasagoingconcern,disclosing,asapplicable,mattersrelatedtogoingconcernandusing
thegoingconcernbasisofaccountingunlesstheBoardofDirectorseitherintendstoliquidate
the  Group  or  to  cease  operations,  or  has  no  realistic  alternative  but  to  do  so.  The  respective
Board  of  Directors  of  the  entities  included  in  the  Group  are  responsible  for  overseeing  the
financial reporting process of the Group.

Auditors'ResponsibilityfortheAuditoftheConsolidatedFinancialResults

Our  objectives  are  to  obtain  reasonable  assurance  about  whether  the  Consolidated  Financial
Results  as  a  whole  are  free  from  material  misstatement,  whether  due  to  fraud  or  error,  and  to
issue  an  auditors'   report  that  includes  our  opinion.  Reasonable  assurance  is  a  high  level  of
assurance,  but  is  not  a  guarantee  that  an  audit  conducted  in  accordance  with  SAs  win  always
detectamaterialmisstatementwhenitexists.Misstatementscanarisefromfraudorerrorandare
considered  material  if,  individually  or  in  the  aggregate,  they  could  reasonably  be  expected  to
influence  the  economic  decisions  of users  taken  on  the  basis  of these  Consolidated  Financial
Results.

As  part  of an  audit  in  accordance  with  SAs,  we  exercise  professional  judgment  and  maintain

professional skepticism throughout the audit. We also:

•     Identify  and  assess  the  risks  of material  misstatement  of the  Consolidated  Financial  Results,
whether  due to  fraud  or  error,  design  and  perform  audit  procedures  responsive to  those  risks,
and  obtain  audit  evidence that  is  sufficient  and  appropriate  to  provide  a basis  for  our  opinion.
Theriskofnotdetectingamaterialmisstatementresultingfromfraudishigherthanthatforone
reSulting    from    error,    as    fraud    may    involve    collusion,    forgery,    intentional    omission,
misrepresentation, or the override of internal control.

•     Obtain   an  understanding  of  internal   control  relevant  to  the  audit   in  order  to  design.  audit

procedures that  are  appropriate  in  the  circumstances,  but not  for the  purpose  of expressing  an
opinionontheeffectivenessoftheBank'sintemalcontrol.

•     Evaluate the  appropriateness  of accounting  policies used  and  the  reasonableness  of accounting
estimates and related disclosures made by the Board of Directors.

•     Conclude  on  the  appropriateness  of the  Board  of Directors  use  of the  going  concern  basis  of
accounting  and,  based  on  the  audit  evidence  obtained,  whether  a  material  uncertainty  exists
relatedtoeventsorconditionsthatmaycastsignificantdoubtontheabilityoftheGroupandits
associatestocontinueasagoingconcern.Ifweconcludethatamaterialuncertaintyexists,we
arerequiredtodrawattentioninourauditors'repofttotherelateddisclosureintheConsolidated
FinancialResultsor,ifsuchdisclosuresareinadequate,tomodifyouropinion.Ourconclusions
arebasedontheauditevidenceobtaineduptothedateofourauditors'report.However,future



events  or  conditioiis  may  cause  tlie  Group  and  its  associates  to  cease  to  continue  as  a  golllg
concern.

•      Evaluate  the  overall  presentation,  structure  and  content  of the  Consolidated  Financial  Results,
including   the   disclosures,   and   whether   the   Consolidated   Financial   Results   represent   the
underlying transactions and events in a manner that achieves fair presentation.

•     Obtain sufficient appropriate audit evidence regarding the financial results/financial information
of the entities within the Group to express an opinion on the Consolidated Financial Results. We
are   responsible   for  the   direction,   supervision   and   performance   of  the   audit   of  financial
information of the Parent Bank included in the consolidated financial results of which we are the
independent  auditors.   For  the  other  entities  included   in  the  consolidated  Financial  Results,
which  have  been  audited  by  other  auditors,  such  other  auditors  remain  responsible  for  the
direction,  supervision  and  performance  of the  audits  carried  out  by  them.  We  remain  solely
responsible for our audit opinion.

Materiality   is  the  magnitude  of  misstatements   in  the   Consolidated  Financial  Results  that,
individually  or  in  aggregate,  makes  it  probable  that  the  economic  decisions  of a  reasonably
knowledgeable  user  of the  consolidated  Financial  Results  may  be  influenced.  We  consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements
in the consolidated Financial Results.

We  communicate  with  those  charged  with  governance  regarding,  among  other  matters,  the
planned  scope  and timing  of the  audit and  significant  audit  findings,  including any  significant
deflciencies in internal control that we identify during our audit.

We also provide those charge with governance with the  statement that we have complied with
relevant   ethical   requirements   regarding   independence,   and   to   communicate  with  them   all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by SEBI under regulation
33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

(i) We did not audit the financial results of two subsidiaries whose financial statements/flnancial
results/financial  information reflect total assets of Rs.1,332.47 crore as at March 31, 2020, total
revenues of Rs.146.09 crore and net cash outflows of Rs.1.89 crore for the year ended March
31,  2020  as  considered  in  the  consolidated  financial  results.  The  consolidated  financial  results
also include the Group's share of net loss of Rs.143.31  crore for the year ended March 31, 2020,
as  considered  in  the  consolidated  financial  results,  in  respect  of  1  associate,  whose  financial
statements have not been  audited by us.  These financial  statements have  been audited by other
auditors  whose reports have been  furnished to  us by the  Management  and  our opinion on the
consolidated  financial  results,  in  so  far as  it relates to the  amounts  and disclosures  included  in
respect of these entities, is based solely on the reports of the other auditors and the procedures

i/ngrs?``:\above.by us as stated i
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Croreforthe)JearendedMarch31,2020asconsideredintJieconsolldatedfinanclalresults,in

respectof2assoclates,whosefinancialstatementshavenotbeenaudltedbyusThesefinanclal

Statementsareunaudltedandhavet)eenfurnishedtousbytheManagementandouropmionon
theconsolidatedfinanclalresuJts,Insofarasltrelatestotheamountsanddlsclosureslncludedin
respec{oftheseassociates,I.sbasedsolelyonsuchunaudjtedfinanclalstatements.Inouroplnlon
and  accord]ng  to  the  information  and  explanat]ons  given   to  us  by  the  Management,  these
financialstatementsarenotmaterialtotheGroup.

OuropinionontheconsolidatedFinancialResultsisnotmodifiedinrespectoftheabovematters
\`ithrespecttoourrelianceonworkdoneandthereportsoftheotherauditorsandtheFinancial
Results/FjnancialInformationcertifiedbytheBoardofDirectors.

Werepoftthatthefigur:sforthequarterendedMarch31,2020representthebalancingfigure
betweenauditedfigureslnrespectoffuHfinancialyearendedMarch31,2020andthepublished
unaudited  year to  date  flgures  upto  December  31,  2019  being the  date  of the  end  of the third

quarter of the current financial year which were, previously subjected to a limited review by us,
as  required  under  Regulation  33  of SEBI  (Listing  Obligations  and  Disclosure  Requirements)
Regulations, 2015.

Place: Mumbai
Date: June 29. 2020
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