
Terms & Conditions for E - Auction
1.     The e-Auction is being held on "AS rs WHERE IS", ``AS rs WHAT IS'' ,  "WHATEVER THERE IS"  and "NO COMPLAINT

BASIS"  sub|ect to the pl.ovisious Of SARFAESI Act & rules.   The E~Auction would be ordy  thiouch "Cinlme''  &  the pl.cress
through the website ofservice provider ie. liars.;`/www mstceconimerce.com/auetichorii®'ibaprfuidex.jsp. Platform for      e-Auction
winbeprovidedbyoureAuctionserviceproviderMSTCLimitedhaungitsRegisteredofficeat225{,A.I.C.BoseRoad,
Kolkafa-70cO20. The intending Bidders/Purchasers are required to participate in the e-Auction process at       e-Auction service
Provider'swebsitehttps://www.mstcecommerce.com.ThsServiceProviderwmalsoproVIdeordinedenonstration/training
on e-Auction on the portal.

2.    The intending Bidders/Purchasers are requested to register on portal qttysw~mstrero-erce.con/auctionhome/ihapi)
using  then mobile number and emafl-id.  Further,  they are requested  to upload  I'equsite  KYC douments.  Cince  the  KYC
dorunents are verified by e-auction service provider (may  take 2 working days), the intending BidderIrulthasers has to
transfertheEMDamountusingonlinemodeinhisGlobalEMDWalletweninadvanceI>eforetheauctiontine.Incase
EMD amount is not available in Glol>al EMD Wallet, system win not allow to bid.  The registration, verification Of KYC
docunentsandtransferofEMDinwalletmustbeconpletedwalinadvance,beforeauction.Biddersrmygiveofferseitherfor
oneorforalltheproperties.OuyafterhavingsufflcientEMDinhisWallet,theinterestedhidderwmbeabletobidonthedate
ofe-auctim.Bidder'sChobalWalletshorddhavesutfrientbafame(>=EMDamoun[)atifetimeOfbidding.incaseOfoffersfor
morethanonepropertybidderswmhavetodepositEMDforeachproperty.

3.ThePersousholdingvalidUserID&PasswordforMSTC-IBAPIportalandconfroedpaymentofEMDthroughNEFTshanbe
eligibleforparticipatinginthee-Auctionpracess.Beforesubnuttingtheirbidsandtakingpartinthee-Auction,thehiddersare
advised   to   know   the   detailed   tens   and   conditions   of   the   e-Auction   avajfable   on   the   web   portal   Of   MSTC
thttps://www.msteecommerce.com/auctionhome/ibapvindex.jsp)ore-bikrayAuctions-IBAPIportal(https://ibapi.in.).

4.     For   payment   Of   Earnest   Money    deposit   (EMD)   amount   as   mentioned   above,    Bidders/Purchasers    Log   on    to
https://www.mstcecommerce.con/auctichome/ibapi/  followed try click on "Pay pre  Bid  EMD"  tab from dashboard and
generates the bank chaHan by  opting NEFT Mode only and fflling your orm bank details and  submits  to your hanker for
remitthgtheamountthrouthNEFTmodeonly.PaymentOfEMDbyanyothermodesuchasCheques/DemadDraft/Cashwm
notbeaccepted.Bidders,notdeposithgtherequiredEMDinhisWalleLwiunotbeallowedtoparticipateinthee-auction.The
FapestMoneyPepesi±edchannotbeareeyinteeeskTheEMPofunsur€essfulb±dderswillberefuHdedtotheirres|iectfve
A/cNo.asregisteredine-AuctionPorfalifep@E¥±ges±gE±¥aee£QmThebidderswillnotbeentitledtoclainanyinterest,
costs,expensesandanyotherchanges(if any).

5.Thee-AuctionOfaboveproperty/ieswouldbeconducteddywayOfinter-sebiddingamongstthebidders.TheBidderschan
increase their offer as mentioned above. in case bid is placed in the last 10 minutes of the closing tine of the                e-Auction,
the closing time win autormtically get extended for further 10 ninutes (unlinited tines tin closure of the         e-bidding
process).Auctionwouldco-enceatReservePrice,BiddersshallinprovetheroffersinmultiplesmentronedintheSalenotice
forauthepropertiessinultaneoudy.Thehidderwhosubmitsthehighestbidanount(notlessthantheReservePrice)enclosure
Ofe-AuctionproressshallbedeclaredasSuccessfulBidderandaco-uricationtothateffectwmbeissuedbyourabove
referred  service provider thi.ough SMS/  emafl.  (Cia mobfle no./  ermfl address given by  then/  registered with  the service
pi.ovider)whichshaubesubjecttoapprovalbytheAuthorisedOfficer/SeouredCreditor/NodalOfficer.Thesalerssubjectto
confirmationdytheBack.Kindlytakenotethatmininunofferamountcannotbelessthanthereservepricementionedin
the auction notice.

6.     The successful bidder sham have to deposit 25% of the bid amount Q€ss Ere amount aheady paid) thlough NEFpeTGs in
"ROC8IBBSR"A/cNo-3004515368,|anpathBrmch,Bhubaneswar,IFSCCode:CBIN0281969¢ifthCharacterisZero),on

thesamedayornotlaterthannextworkingdayandthebalance75%ofthesalepriceonorbefore15thdayOfsaleorwithin
suchextendedpenodasagreeduponmwntingbyandsolelyatthediscretionOftheAuthonsedOfficer.Successfulbrdder
wouldhavetoproduceKYCdacunentsinonginaltotheBankatthetineOfmakmgpaymentOf25%OfbidanountaessEMD
alrcadypaid).thcaseoffrduetodeposi±theremrfuganountwithinthestiphatedine,theanountdepositedtrysuccessful
bidderwmbeforfeitedtrytheBankandAuthoriredOfficershaHhavethelibertytoconductafreshauction/saleOftheproperty
&thedefaultingbrddershaflnothaveanydainovertheforfeitedanountandtheproperty.

7.     The  Sale   Certificate  win  not   be   issued   pending   operation   Of  any   stay/   in|.unction/restraint   order   passed   by   the
DRT/DRAT/HighCoul.toranyothercourtagainsttheissueofSaleCertificate.Furthernomterestwmbepardontheamount
depositedduingthispenod.Thedepositnradebythesuccessfulbidder,pendmgexeoutionOfSaleCertificate,wmbekeptin
non-interest  baaing  deposit  account.  No  request  for  retun  Of  deposit  either  in part  or  full/cancehation  of  sale  win be
entertained.incaseofstayoffurtherprcx:eedingstyDRT/DRAT/ELghCourtoranyotherCourt,theauctronmyeitherbe
defenedorcancelledandpersonsparticipatinginthesaleshallhavenorigh[toclaindamages,compensationorcas~tforsuch
postponement or cancellation.                                                                                                                                                                           f     ul`  ,


